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No. MAAAVM/10th AGM/2016/1812

To,
The Shareholders

Sub. :- The 11" Annual General Meeting of Maulana Azad Alpsankhyank
Arthik Vikas Mahamandal reconvened on 27" October 2016.

NOTICE CUM AGENDA

Notice is hereby given that 11" Annual General Meeting of Maulana Azad
Alpasankhyank Arthik Vikas Mahamandal Maryadit, Mumbai will be reconvened on 27th
October, 2016 at 3.15 p.m. at the Minority Development Department, Room. No. 715, 7th
Floor, Mantralaya, Mumbai - 400 023 to transact following business.

Item No. (1) :- To receive, consider and adopt the "Audited Balance Sheet and Profit and Loss
Account for the period from 1st April 2010 to 31st March 2011.

Any other matter with the permission of the Chairman.

By order of the Chairman of the Board,

Sd/-
(S. N. Rankhambe)

Managing Director,

Place : Mumbai Maulana Azad Alpasankhyank Arthik Vikas
Date : 07-10-2016 Mahamandal Marayadit, Mumbai-400 023.

NOTE : A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND

THE MEETING AND VOTE INSTEAD OF HIMSELF/ HERSELF. THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY (Section 176 of Companies Act, 1956).
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Director's Report

To,

The Members,

Maulana Azad Alpsankhyank Arthik
Vikas Mahamandal Maryadit, Mumbai.

Dear Sirs,

The Directors have pleasure in presenting the 11th Annual Report of Maulana Azad Alpsankhyank
Arthik Vikas Mahamandai Maryadit, Mumbai on its operations together with the Audited Statements of
Accounts for the year ended 315t March, 2011 and Auditor’'s Report thereon.

CORPORATE PROFILE

As you are aware, the Corporation was established as Government Company on 28th September,
2000 under the Companies Act, 1956 to promote developmental activities for the backward sections in
minority communities notified by the Government of India.

The Corporation has implemented its all activities under the guidelines of newly established of
Minority Development Department from 215t February, 2008. The Corporation has appointed MITCON for
implementing its all schemes at all District Level from 13th October, 2008.

SHARE CAPITAL

Authorized share capital of the Company is Rs. 170.00 Crores and paid up share capital as on
31/03/2011 is Rs.170.00 Crores. The Company have issued 4,114,000 Share Certificates valued at
Rs. 100/- each to H. E. Governor of Maharashtra through the Principal Secretary, Employment and Self
Employment Department Govt. of Maharashtra.

FINANCIAL RESULTS

The working results of the Company for the two years ending 315t March, 2011 are as follows :-

Sr. Particulars Year 2010-11 Year 2009-10
No. ® in lakhs) ( in lakhs)
1 Share Capital 17,000.00 10,884.00
2 Share Application Money - -
3 Net Fixed Assets 15.79 19.36
4 Net Current Assets 21,268.06 14,447.04
5 Income 1,045.90 816.90
6 Expenses (Other than Depreciation) 844.87 600.95
7 Depreciation 4.54 5.65
8 | Profit Before Tax 196.49 210.30
9 Provisions - -
10 Net Profit 196.49 210.30

OPERATIONS & CURRENT YEAR PROSPECTS

The Corporatipn is implementing four schemes for loan assistance viz. (1) Direct Loan Scheme,
(2) Term Loan Scheme (3) Micro Finance Scheme and (4) Two Educational Loan Schemes.
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1) Direct Loan Scheme :-

Projects costing from Rs. 5,000/- to Rs. 50,000/- are considered under the Direct Loan Scheme. The
Corporation provides loan to the extent of 95% of the project cost and beneficiaries have to
contribute minimum 5% of the project cost. Rate of interest charged under this scheme is 6% on
reducing balance method. The scheme is fully funded by the Corporation. The repayment period is
5 years.

2) Term Loan Scheme:-

Projects costing from Rs. 5,000/- to Rs. 5.00 lakhs are considered under the Term Loan Scheme.
The scheme is financed through loan from the National Minorities Development and Finance
Corporation, New Delhi. 85% of loan amount is from National Minorities Development and Finance
Corporation, 10% of loan amount is borne by the Corporation and 5% is contributed by the
beneficiaries. Rate of interest charged under this scheme is 6% on reducing balance method. The
repayment period is 5 years.

3) Educational Loan Schemes :-

(@) Maulana Azad Education Loan Scheme (GoM) :
This Educational Loan for professional course up to Rs. 2.50 lakhs are considered under the
Maulana Azad Educational Loan Scheme.

(b)  Rajiv-Gandhi Education Loan (NMDFC) :
This Educational loan for professional courses upto Rs. 5.00 lakhs are considered under the
'Rajiv Gandhi Educational Loan Scheme' which is financed through loan from the National
Minorities Development and Finance Corporation, New Delhi. 90% of loan amount is from the
funds of National Minorities Development and Finance Corporation, 10% of loan amount is
borne by the Corporation.

(c) Rate of interest charged under both schemes are 3% on reducing balance method. The
repayment period is 5 years after six months from completion of the course or after getting
a job which is earlier.

4) Micro Finance Scheme :-

Loan up to a maximum of Rs. 25,000/- per beneficiary is provided under the 'Micro Finance
Scheme'. The scheme is financed through loan from the National Minorities Development and
Finance Corporation, New Delhi. 90% of loan amount is the funds of National Minorities
Development and Finance Corporation, New Delhi, 10% of loan amount is borne by the Corporation.
Rate of interest charged under this scheme is 5% on reducing balance method. The repayment
period is maximum 36 months after 3 months from disbursement of loan.

REPORT OF COMPTROLLER AND AUDITOR GENERAL OF INDIA.

The review of the accounts for the year ended 31st March, 2011 has been taken by the Comptroller
and Auditor General of India under Section 619(4) of the Companies Act, 1956. The report of Comptroller
and Auditor General of India is annexed.

AUDITORS

M/s. Nimesh Mehta & Associates, Chartered Accountants, Shop No. 2, Devine, Co-operative
Housing Society, Next to Oberoi Mall, Gen. A. K. Vaidya Marg, Goregaon (East) Mumbai 400 063, were
appointed as Statutory Auditors for the year 2010-11 by the Comptroller and Auditor General of India
under provisions of Section 619(2) of the Companies Act, 1956.

STATUTORY INFORMATION :

Particulars of Employees

The information as required by provisions of section 217(2A) of the Companies Act, 1956 read with
the “Companies (Particulars of Employees) Amendment Rules 1988” is reported to be NIL.
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Particulars under Section 217 (1)(e) of the Companies Act, 1956

The information regarding Conservation of Energy, Technology Absorption, Adoption and Innovation,
required under section 217(1)(e) of the Companies Act, 1956, read with the “Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988" is reported to be NIL.

The Company has not earned or used foreign exchange earnings/outgoings during the year under
review.

DIRECTORS’ RESPONSIBILITY STATEMENT :

In pursuance of Section 217(2AA) of the Companies Act, 1956, the Directors subscribe to the
Director’s Responsibility Statement and confirm that,

i) In the prepration of the annual accounts, the applicable accounting standards have been followed,
along with proper explanations relating to material departures.

ii) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent, so as to give a true and fair view of the
state of affairs of the company, at the end of the financial year and of the Profit or Loss of the
company, for that period.

iii)  The Directors have taken proper and sufficient care of the maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities.

iv) The Directors have prepared the annual accounts on an on-going concern basis.

ACKNOWLEDGMENTS :

The Directors are grateful for the help, guidance and support received from the Minorities
Development Department, Government of Maharashtra.

The Directors would also like to place on record their appreciation for dedicated services rendered
by Officers and employees of the Corporation during the Financial Year 2010-11.

The Directors would like to thank M/s. Nimesh Mehta & Associates., Statutory Auditors and M/s. K.
C. Jain Internal Auditors as well as the Auditors from the office of the Comptroller and Auditor General of
India for their timely and valued guidance and support extended during audit.

Our thanks are also due to the Planning Department, Govt. of Maharashtra, the Finance
Department, Government of Maharashtra and the National Minorities Development and Finance
Corporation, New Delhi for their financial help and other support. Our thanks are also due to the Bankers
and Clients for their assistance, support and co-operation extended by them.

The Directors sincerely wish to thank the shareholders for their continued guidance and support.

For and On behalf of the Board
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Sd/- Sd/-
Date : 30-06-2016 Chairman Managing Director,
Place : Mumbai Maulana Azad Alpsankhyank Arthik Vikas Mahamandal, Mumbai.
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REPORT OF DIRECTORS ON CORPORATE GOVERNANCE

CORPORATE GOVERNANCE: PHILOSOPHY:-

Over the years, Corporation has shown strong commitment towards efficient corporate Governance
practices as envisaged in the Memorandum and Articles of Association of the Corporation. The main
elements of Corporate Governance are fairness, transparency, accountability and responsibility. It
comprises a unigue blend of legal compliances, and regulation, political and economic climates,
values, cultures and voluntary practices and disclosures. Boards of Directors are, responsible to the
Shareholders for the Corporation’s performance. A Corporation cannot prosper without the
involvement and support of the Shareholders.

The main objective of the Corporation is to promote economic and development activities for the
benefit of “backward sections” amongst the minorities. Since inception, the Corporation has been
practicing the principles of good Corporate Governance. An effective Corporate Governance
establishes a core set of values of fairness, kindness, efficiency and effectiveness. The values
determine the principles of organization which in turn determine the course of action of each
employee in every sphere of activity. For the Corporation, Corporate Governance has always been
a self discipline code.

BOARD OF DIRECTORS :

Composition :-

Under the provisions of Articles of Association of the Corporation, number of Directors shall not be
less than two and not more than fifteen. The Board comprises one whole time Director i.e. Managing
Director and other Part Time / Non Executive / Government Directors who bring a wide range of
skills and experience.

RESPONSIBILITIES :-

The Board has a formal schedule of matters reserved for its consideration, action and decision
which includes reviewing Corporate Performance ensuririg adequate accountability of financial
resources and reporting to Shareholders.

BOARD MEETINGS :-

The meeting of the Board of Directors is generally held at the registered office of the Corporation
at Mumbai. The Board meets at least once in a quarter to review the quarterly performance and the
financial results. Eight Board meetings were held during the financial year 2010-11.

ANNUAL GENERAL MEETINGS:-

Annual General Meetings are held in the State in the registered office of the Corporation. The
location dates & times for the last three AGMs are as under :

Financial Year Place of Meeting

2007-08 Mumbai

Date of Meeting Time

29/09/2008, but same meeting 02:00 Hrs.
has been adjourned and held
on 11/06/2014

30/09/2009, but same meeting 12.00 Noon
has been adjourned and held
on 20-11-2015

28/09-2010, however adjourned 3.15 p.m.
and reconvened on 27/10/2016

2008-09 Mumbai

2009-10 Mumbai

15
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7. SHARE HOLDING :-

The Paid-up Capital of the Corporation is Rs.170.00 Crores as on 31/3/2011, total 41,14,000 Shares
of face value Rs. 100/- each have been allotted and registered in the name of H. E. Governor of
Maharashtra State through the Principal Secretary to Employment and Self Employment
Department, Government of Maharashtra.

8. MEANS OF COMMUNICATION :-

Shareholders are apprised about the performance of the Corporation at the Annual General
Meetings. Periodical/quarterly progress of the Corporation is reviewed by the Board of Directors
and the Administrative Department on the basis of periodical reports, from time to time.

For and on behalf of the Board

16

Sd/- Sd/-
Date : 30-06-2016 Chairman Managing Director
Place : Mumbai Maulana Azad Alpsankhyank Arthik Vikas Mahamandal, Mumbai.
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Fax No. : 2209 2326 OFFICE OF THE ACCOUNTANT GENERAL
2201 4438 (Audit)-lll, Maharashtra
Tdephone; 2205 4022 Pratishtha Bhgvan, Ground Floor,
2205 7360 101, Maharshi Karve Marg,

Mumbai - 400 020.
2205 4437

e-mail : agcommaumaharashtra@cag.gov.in

No. : PAG/Audit-lll/Annual Audit Part-I/Maulana/2010-11/576 Dated : 27-09-2016

To,

The Managing Director,

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit,
D.D. Building, 2™ floor, Old Customs House,

Shahid Bhagat Singh Marg, Mumbai-400023

Sub:- COMMENTS UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON
THE ACCOUNTS OF MAULANA AZAD ALPSANKHYANK ARTHIK VIKAS
MAHAMANDAL MARYADIT, MUMBAI FOR THE YEAR ENDED ON 31 MARCH, 2011

Sir,

Please find enclosed comments of the Comptroller and Auditor General of India under
Section 619(4) of the Companies Act, 1956 on the accounts of Maulana Azad Alpasankhyank
Arthik Vikas Mahamandal Maryadit Mumbai for the year ended 315t March, 2011.

Five printed copies of Annual Report may be sent after holding of Annual General Meeting.

Yours faithfully

sd/-
D. K. Shekhar
Encl. : As above. Accountant General (Audit) Il
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE
ACCOUNTS OF MAULANA AZAD MINORITIES FINANCIAL DEVELOPMENT
CORPORATION LIMITED FOR THE YEAR ENDED ON 31 MARCH, 2011.

The preparation of Financial Statements of Maulana Azad Minorities Financial Development
Corporation Limited, Mumbai for the year ended 31 March 2011 in accordance with the financial reporting
framework prescribed under the Companies Act, 1956 is the responsibility of the management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India under Section
619(2) of the Companies Act, 1956 are responsible for expressing opinion on these Financial Statements
under Section 227 of the Companies Act, 1956 based on independent audit in accordance with the Auditing
and Assurance Standards prescribed by their professional body-the Institute of Chartered Accountants of
India. This is stated to have been done by them vide their Audit Report dated 30 June 2016.

I, on behalf of the Comptroller and Auditor General of India have conducted a supplementary audit
of the Financial Statements of Maulana Azad Minorities Financial Development Corporation Limited,
Mumbai for the year ended 31 March 2011 under Section 619(3)(b) of the Companies Act, 1956. This
supplementary audit has been carried out independently without access to the working papers of the
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and Company personnel and
a selective examination of some of the accounting records. Based on my supplementary audit, | would like
to highlight the following significant matters under Section 619(4) of the Companies Act, 1956 which have
come to my attention and which in my view are necessary for enabling a better understanding of the
Financial Statements and the related Audit Report:

A. COMMENTS ON FINANCIAL POSITION
BALANCE SHEET
Authorized Share Capital - ¥ 250 crore.

1. Government of Maharashtra issued (June 2011) Government Resolution for increase in
Authorized Share Capital from ¥ 170 to ¥ 250 crore which was to’ be considered in the year
2011-12. However, the Company has increased the Authorized Share Capital from ¥ 170 crore
to ¥ 250 crore in the year 2010-11 itself which was incorrect.

Share Capital

Issued, Subscribed & Paid up Capital : ¥ 170 Crore

2. The above includes ¥ 128.86 crore of Share Application Money Pending Allotment. The same
should have been shown separately on the face of the Balance Sheet. Inclusion of Share
Application Money as Share Capital resulted in overstatement of paid up capital and
understatement of Share Application Money to the extent of I 128.86 crore.

B. COMMENTS ON AUDITORS’ REPORT

3. The Statutory Auditors had qualified in their Report that an amount of ¥ 14.77 crore is waived
by the State Government and the Company has deducted from outstanding balance from
Beneficiaries and shown as received from the Government, However, the Company has so far
waived of I 8.95 crore only pending reconciliation. Thus the qualification made by the
Statutory Auditor is not sufficient.

C. OTHER COMMENT

4. The Company has shown ¥ 1.44 crore under the head Grant-in-Aid which represents grants
received from National Minorities Development and Finance Corporation. The Company
should have disclosed the accounting policy regarding Grant-in-Aid in significant Accounting
Policies as required under Accounting Standard-12 (Accounting for Government Grants).

For and on behalf of the
Comptroller and Auditor General of India
sd/-

D. K. Shekhar
Accountant General (Audit) 111

Dated : 27/09/2016
Place : Mumbai
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Government Audit Comments

Statutory Auditors Remarks

M.A.A.A.V.M Reply

COMMENTS ON FINANCIAL POSITION :

BALANCE SHEET
Authorised Share Ca

pital Rs.250 crore.

Government of Maharashtra issued
(June 2011) Government  Resolution
for increase in Authorised Share
Capital from Rs.170 crore to Rs.250
crore which was to be considered in the
year 2011-12. However, the Company
has increased the Authorised Share
Capital from Rs.170 crore to Rs.250
crore in the year 2010-11 itself which
was incorrect.

This is a mistake on our part &
the same will be rectified at
the earliest.

The necessary rectification will
be done at the time of Printing
of Annual Account of Financial
Year 2010-11 & necessary
effect will be given in
subsequent year.

Share Capital

Issued, subscribed & Paid up Rs. 170 crore

3) fodly ofifReflar wrsa @ o€
[T Hi=ad : Uftifa JAHNTET Hisad @ B. M0 B
9.  HERT AT Sfet 099 HEA Mifeipa | & amearhgs et g 3mg | 3nfdfes aw 2090-99 = anftfes
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FHUsflat T 090-99 ALAT UiferFa
FHUET WiSTd 8 B. 990 HId IR 5.
K0 HIt TAd Jead IR J TG
S 3N, d Fehi 3.
HIeT Hisad
fersffia 33, sifdqa 3nfor sw=om F3B : B. 9vo i
. I IHAT WEERY Udfad 3w | 3rEl gt 31 Aed (facfiw | AERTg ey e anfife as

B. 9¢.c& ISt sAFAT JANET 315
ISAAT JATEY 3. ot ardsara
IGGU0Y SRET0! IETH ald, FAUTET
315t IHHTT ARATET HISTH FEULS FHAA
FegrEr afIona g 9Ion e
HiSqeld B. 9¢.c& PR 3egeht a
JAYTST 315 IHAT faaaara IHAH

gaterclt et 378

o= WeT IREd) arey
TEfdd 3RIe FHUET 35T ;A
IqASUOl @At 3ME. Ul
ar@dgrar gefsft wrenaz
Igasaul A3 aaeaa
"fIsara s AEAHI0T FHA
ST

2090-99 UAd HAEHSHIEN UTH
A YHUT HiSTd 8 B. 9190.00
FH1dt saad A8, AHS IS
HERTSE QAT B. 89.98 P
JAUET AU SR el 3Tad.
B. 9¢.¢E DSl 38RT ITHA
JHATST TATUTTS 3T TGRS
QI SN HIFI™ TR,
AR B. 9¢.CE P Higae

The above includes Rs. 128.86 crore
of Share Application Money Pending
Allotment. The same should have
been shown separately on the face of
the Balance Sheet. Inclusion of Share
Application Money as Share Capital
resulted in overstatement of paid up
capital and understatement of
Share Application Money to the
extent of Rs. 128.86 crore.

We have shown share
application money pending
allotment separately in the
Schedule A (forming part of
financial statement). As we
have not shown separately on
the face of the balance sheet,
correct presentation will be
done in the future.

Total capital received to
Corporation up to Financial Year
2010-11 from GoM is Rs. 170.00
Crore The Corporation has
issued share certificate of Rs.
41.14 crore to Government of
Maharashtra. Share certificate
in respect of remaining amount
of Rs. 128.86 Crore is yet to be
issued to Government of
Maharashtra. Hence, the capital
Rs. 128.86 Crore is shown as
share application money.

COMMENTS ON AUDITORS’ REPORT

The Statutory Auditors had qualified in
their Report that an amount of
Rs. 14.77 crore is waived by the State
Government and the Company has
deducted from the outstanding
balance from beneficiaries and
shown as received from the
Government, However, the Company
has so far waived of Rs.8.95 crore
only pending reconciliation. Thus
the qualification made by the Statutory
Auditor is not sufficient.

Reconciliation between
Rs. 14.77 crores (waived by
state government) and Rs.8.95
crores (actual waived off) will be
carried out by the corporation.
So we cannot comment upon
the same.

The work of developing loan
management system of the
Corporation is under process.
The proposal for the same has
been received from empanelled
agency of NIC & same will be
finalised shortly. After
development of loan
management system, the
appropriate calculation of
interest would become possible.

OTHER COMMENT

FIt gah! IHA gRIgE g, St I
RIS Rt 3nfor fam Temswegs
U SAA A gefad. AgHsHER
A@iFHS AlFE 9 (ATASA AFFAT
A@iwHar) W|iefl ATTWWFH AAATHAR
FeT0ta FRATEs RTINS FERAS ST
fawft Sairer GRoT THe FROF IMEITH
aa.

oTH STeaER INfoT Id Fefee s
areuTer St STEer arelt Stegt gReft
|t adw Aegr & agaE /
JAFERT  AFIAIIE AT,
IIATHZS HIH FAA wisTe
srefEry 8 savetResean feiefen
weT AU 4.

gt I\H Axgizar Stuirtha
URHUSTA TS el SSd.

8 JANMET 315 IBH TRV RATS
3mg.
¥) a1 ydeisiear EareER WIS
3. Fluifers dW| gdarsisdt =aizar | 3. 98.09 Fidt (IST AR | AEHSDRI SPot TSI HUTE
3ITETeTd gufel S5et 312 Y IS QAR | Ifeemfera Saent) anfo1 . ¢c.ew | BApRa svam Hm usriuaER
B. 94.09 IS IHEA R Feit | P (Tcaer ifenfra snaeht) | 2. aesRar vasmRiea after
32 3nfoT Fushat ot emneaiags veifda | Fizardiar WHA® duare W | ufds oSedtega udaE uH
firges IHEAqa aon Foft B g | TETEHEEE B FEd, S | S 32 N B aawATIS
omIeeRge ume 31eft geffdeh amg. uig | a1 IrffaR I TS B orEa | vuTefle SRR & wE
Husher naadd TR Uead sRaet | SE. 3ifam Bu fQd sdd, sgres
319ft oot . ¢.e & I IHA ISt 3fra ufyetoren earsiaz gz
et 3R, I Aduifas gige.
AT erTet Ferat quist YA e,
F) AR WY
8. HEHE®R AEE SR B. 9.98 | QT 3elg Info1 srefugrg 8 | ASAS® 8 HERIGE IR

Ieud TR fawsra anfor faw
AEHEwrdt Asgafguiiea dxon
TEUIS HTH HId AR, ASRIFH
sggrer@ret wafafaa. R
IJogafguiigsa I5on AeeeuTRIS
gxoier faeft greg & s
HEHsS®IHS 3R Usea 3ussy
amgd Sft feuufien gIwus raopE
SsvaTd Aeter.

The company has shown Rs.1.44
crore under the head Grant-in-aid
which represents grants received from
National Minorities Development and
Finance Corporation. The Company
should have disclosed the accounting
policy regarding Grant-in-Aid in
significant Accounting Policies as
required under Accounting Standard-
12 (Accounting for Government
Grants).

Grants and subsidies from
the government are recognized
when there is reasonable
assurance that the grant/
subsidy will be received and all
relevant conditions will be
complied with. Capital subsidy
received from the Gouvt. is
treated as part of the share
holders funds.

Same will be disclosed by
Addendum to the Notes to
accounts.

The Corporation is working as a
State Channelising Agency of
National Minorities
Development & Financial
Corporation, New Delhi in
Maharashtra. Under Grant-in-
Aid scheme, NMDFC has
allocated this fund to SCA for its
strengthening.

The appropriate disclosures are
available with the Corporation
and will be annexed as
Addendum to the Notes.
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a1 gerHET Igard

ufd,
HGTRS

Rieren 3nEg U 3N fmrT merise Auffad, fud arear 39 A, 2099 A= Aaa Ssaen
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HEHES®ERAl G STEEgR! 38, 3t SameRt & o snfdfes fdaumsiaz, smrear aamuteiomear
3R, 3T AT TTh HIVAT 3.

HRATT FSAERUTIO FHHRUTE AT AN ATHRAR 3Pl aduAeior o 3ng. ar
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3TEATeT) 3MAQT, 003 FAR 3NAWTF IFITIAIUL, el JGR NaQAeher uf¥eda v anfor ¢ 7L RAfefdse
FHI0TE AT SEIFe Jiaa=ar SNEusd , b f3aRus Sisd 3ngrd.
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FHRUAURYE, J& IUTTd 3Met 3.

¥) dxmader Ravarer sy ‘3 war ool . 2 #dfier amrdl Asr0 e dar @9y HHeT
uoft . 2 (WR) vaoRStowHien 3T sRIciear Oige Holldid BIF B. £0,93,e26/- ITdl,
uoft . 2 (diqr) Hof 3nfor siffmiadier «aror 3eqzTear f@onardiler sfearaffar, zrrma?ar
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foriter Agan 3oz srAfdTey
Felct ARAUReiss g .
arerdta/ -
e fordter Agan
fsties : 20-6-209¢ (UreR)
IS - IS AGTIT 5. 90MCR

24

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.
\ ¢-@-@® 11" Annual Report Year 2010-2011 @-0-¢ /

AUDITOR’'S REPORT

To,
The Members
Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit Mumbai.

We have audited the attached Balance Sheet of Maulana Azad Alpsankhyank Arthik Vikas
Mahamandal Maryadit, Mumbai as at 315t March 2011 and the Profit & Loss Account for the year ended
on that date annexed thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material .misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

1. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of
India in terms of Section 227 (4A) of the Companies Act, 1956, we enclose in the Annexure, a
statement on the matters specified in paragraphs 4 and 5 of the said Order.

2. Further to our comments in the Annexure referred to in paragraph above, we report that:

a. We have obtained all the information & explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b. In our opinion, proper books of accounts as required by law have been kept by the Company,
so far as appears from our examination of those books.

C. The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement
with the books of account

d. In our opinion the Balance Sheet and Profit & Loss Account dealt with by this Report comply

with the Accounting Standards referred .to in Section 211 (3C) of the Companies Act, 1956.

e. As per notification 02.05.2001/ CLV dated 22.03.2002 issued by Government of India.
Government Companies are exempted from applicability of clause (g) of sub section (1) of
Section 274 of the Companies Act, 1956.

f. In view of the observations as stated Note no. (2) of schedule 'O' of Notes to accounts
and with special attention to Note no. 2 (iv) regarding difference, in balance of loan
payable to NMDFC Rs. 67,13,926/-, note no. 2(xiv) regarding irregularity in accounting
of interest income on loans and advances, it is not possible to comment the effect of
these on the profit of the company or assets or liabilities of the Company.

g. Also in “Secured Loans” there is an amount ofRs. 9,04,694/- as “Statement Missing
Differences”, the same is due to non-availability of Bank Statements of Latur & Aurangabad
district.

h. In our opinion and to the best of our information and according to explanations given to us,

the said accounts read together with Notes to accounts thereon and accounting policies
appearing thereon, subject to comments in pare 3 (f) above gives the information required by
the Companies Act, 1956 in the manner so required and give a true and fair view:

(i) In the case of Balance Sheet of the state of the Company’s affairs as at 31 March 2011.
(i) In the case of Profit & Loss Account, of the Profit of the Company for the year ended on

that date.
For Nimesh Mehta & Associates,
Chartered Accountants
sd/-
(CA Nimesh Mehta)
Date - 30/06/2016 Partner
Place :- Mumbai. Membership No. 102582

25




7

.

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

AiSTe 3MSNE euETATS e fapra Aem=s muilea, gad )

7

0@ 22 dI aIitfb 318dIc> 2R0%20-2R @00 <

AdTen 3T eudRS IfHfr A Agnises Aaffdqa, a=ar dewEn & 39 AR, 2099
T AFAIGAT A[@UATH=AT AA-dRIAT AT Uit 2 ALY 3g[ad Si=susd
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9.
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)  IE JUTIE AN Hifget I ITHFBRUTTAR,

9) Hush sfeforH, 9ewe T FHAH 09 FAR SATUTT SAigae! WJcS JHfIT ENUT=AT FHU=,

Ry fhar s IRemen Husital, JRfe srgar sRRfeE, FHuad wof G s,
Q) Ui fAferam, 9ewe A FHEH 209 FIAR AT FGTE! T JHMATE ENUTFAT FHU=,
T T 3150 AR gE Suellel, FRfE 31UdT 3RS, PIUKIE! ot vadt .
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ANNEXURE REFERRED TO IN PARA (2) OF THE REPORT OF EVEN DATE

i)

(iv)

v)
(vi)

(vii)

(viii)

(ix)

*)
(xi)

(xii)
(xiii)
(xiv)

(xv)

OF THE AUDITORS TO THE MEMBERS OF MAULANA AZAD
ALPSANKHYANK ARTHIK VIKAS MAHAMANDAL MARYADIT ON THE
ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2011

a. The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b. As informed to us, the fixed assets have not been physically verified by the management
during the year.

C. The Company has not disposed of a substantial part of fixed assets during the year.

a. As explained to us, there is no inventory item for verification.

a. According to the information and explanation given to us,

i) The Company has not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act,
1956.

ii) The Company has not taken any loans, secured or unsecured from companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act,
1956.

In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its
business with regard to purchase of inventory and fixed assets and for the sale of goods & services.

As informed to us company has not executed any transactions which are required to be entered in
the register maintained in pursuance of section 301 of the Companies Act, 1956.

The Company has not accepted any fixed deposits from the public during the year and therefore the
question of compliance with the directives issued by the Reserve Bank of India and the provision of
Section 58A and 58AA of the Companies Act, 1956 and the rules framed there under does not arise.

The Company has appointed a firm of Chartered Accountant as its Internal Auditors. In our opinion,
the Company has an adequate internal audit system commensurate with its size and nature of its
business,

As informed to us, the Central Government has not prescribed maintenance of cost records under
clause (d) of sub-section (1) of section 209 of the Act in respect of any of the products of the
Company.

According to the information and explanations given to us, there are no dues in respect of Income
Tax/Sales Tax, Wealth Tax/Service Tax/Customs duty, Excise duty, Cess that have not been
deposited with the appropriate authorities on account of dispute.

The Company does not have any accumulated losses at the end of the financial year and has not
incurred cash losses in the current financial year and in the immediately preceding financial year.
As per records of the company and the information and explanation given to us, the company has

not defaulted in repayment of dues to the banks. The Company has not obtained any borrowings
from financial institutions or by way of debentures.

The Company has not granted any loans and advances on the basis of security by way of pledge
of shares, debentures and other securities.

The Company is not a chit fund or a nidhi/mutual benefit fund/society. Accordingly, clause 4(xiii) of
the Companies (Auditor’'s Report) Order, 2003 is not applicable.

The company is not dealing or trading in shares, securities, debentures and other investments.
Accordingly, clause 4(xiv) of the Companies (Auditor’s Report) Order, 2003 is not applicable. .

As per the information and explanation given to us, the Company has not given any guarantee for
loans taken by others from banks or financial institutions.
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(xvi) The company has obtained term loan during the year from National Minorities Development and
Finance Corporation (NMDFC) and the same has been applied for the purpose for which the loans
were obtained.

(xvii) As per the information and explanations given to us and on overall examination of the Balance
Sheet of the Company, we are of the opinion that the funds raised on short-term basis have not been
used for long-term investment and vice versa.

(xviii) The Company has not made any preferential allotment of shares to parties and companies covered
in the Register maintained under section 301 of the Act, during the year.

(xix) The company has not raised any money by issue of debentures during the year.
(xxX) The company has not raised any money through a public issue during the year.

(xxi) To the best of our knowledge ¢ and belief and according to the information and explanations given
to us, no fraud on or by the Company was noticed or reported during the year.

For Nimesh Mehta & Associates,
Chartered Accountants
sd/-
(CA Nimesh Mehta)
Date :- 30/06/2016 Partner
Place :- Mumbai. Membership No. 102582
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BALANCE SHEET AS AT 317 MARCH, 2011

Particulars SCH AS AT 31/3/2011 | AS AT 31/3/2010
(%) (%) (%)
l. SOURCES OF FUNDS
1. Shareholders’ Funds
a. Share Capital “A”| 1.700,000,000 1,088,400,000
b. Reserves & Surplus “B” 137,051,606 117,402,939
1,837,051,606| 1,205,802,939
2. Loans Funds
a Secured Loans “C” 291,333,318 240,838.412
TOTAL 2,128,384,924| 1,446,641,351
Il. APPLICATION OF FUNDS
1 Fixed Assets “D"
a. Gross Block 3,675,878 3,579,288
b. Less : Depreciation 2,097,276 1,642,812
c. Net Block 1,578,602 1,936,476
2. Current Assets, Loans & Advances
a. Inventories “E” -- --
b. Cash And Bank Balances “E” 463,117,441 334,368,994
c. Loans & Advances “G” 1,734,960,962 1,198,469,224
2,198,078,403 1,532,838,218
3. Less : Current Liabilities & “H” 71,272,080 88,133,342
Provisions
Net Current Assets 2,126,806,322| 1,444,704,875
TOTAL 2,128,384,924| 1,446,641,351
Significant Accounting Policies
& Notes forming parts
of Accounts “O"
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s 29/3/99 fa=ties 29/3/90
aughe srgeh Ak PN AN
9. forefld =i
9. METURP™ Hid
31, WeMIESae ‘ar 9.900,000,000 9,0¢¢,800,000
3. [ faeht anfor snfee ‘T 939,049,608 999,502,232
9,£39,049,608 | 9,20%,C0R,R3R
2. o AR
31. uferg ot ‘w 209,333,39¢ W0,£3¢.89R
THO Q,9¢,3¢Y,RW | 9,9YE,689,399
2. forefamr a=
9 IYER HGH ‘g
Y I 3,604,¢0¢ 3,89Q,2¢¢
goT : OIRT 2,0009,20¢ 9,643,¢92
foreaes are - 9,809¢,602 9,236,406,
2. T AiGHdI, Fof g 3efA
§. AW 9 Jbde POrgs ‘w’ ¥63,990,849 33Y,36¢,008
&H. ol 9 & ‘a1 9,038,0€0,RE3 9,90¢,H6R,1W
R,98¢,09¢,503 9,833,¢3¢,29¢
IO : I, Al 3 TR ‘g 99,202,0¢0 €¢,933,382
A Ty, HISHTT ?,9%6,¢06,3Q |  9,888,008,c04
TR Q,9%¢,3¢Y,RW | 9,YYE,E¥9,349
AT UET RSS! Hear S;M
fawaes &t anfor St fRuvan ‘3
o Seaedl AT FHIGHTRG STEATGIHR FaTerss HS@RISE g caredT Jeiet
fordter dgen dos 3Ry saersia/ - sarerdid/ -
Jeidl! A@uesss I Hian
siqufipa . 9908 Sy '
(3rergt) (ICREATTDRI AP )
Tarera/ - S L.
e Rrdter Agar SHISITG SICHRREAID
snfefep faora eris® FRItfca
(uréer)
fastiss : 20-6-2098. HGHICT 2. 90UcR
Yo : HES
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As Per Our Attached Report of Even Date

For

Date :- 30/06/2016.
Place :- Mumbai.

Nimesh Mehta & Associates sd /-
Chartered Accountants
Registration No. 117425W .
(Chairman)

sd/-
(CA Nimesh Mehta)

For and on behalf of the Board

sd /-

(Managing Director)
Maulana Azad Alpsankhyank

Partner Arthik Vikas Mahamandal Maryadit.

Membership No. 102582
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

\ 0@ 22 dI aIitfb 318dIc> 2R0%20-2R @00 /
39 A, 099 AT JAuaedr ufardt dAwr- aer uss
=g, Tt aefte ad
fies ST
aaR (BR) (B0R)
9. Ieus
e 3T ‘T’ €¢,430,998 39,634,040
R 3T S 36,060,396 80,048,931
Qg 904,420,830 €9,6R0,992
2. =
FH=IES T ‘s’ 9,804,338 ¢,903,69¢
TR & ‘@’ €¢,692,060 3¢,¢3%,369
fash 3 faa=ur == ‘q’ RR¢,&CC €,909¢,%09
fota == i 9,808,299 €,393,90¢
ORI ‘g’ 8YY,8EY QEW, 939
Qg ¢Y,089,063 €0,6€0,3909
3. forcaes a1t 9Q,6¥C.669 Q9,02¢,c44
31fdres : Al aufafya snomeet farges 999,802,830 Q€,393,0¢8
8. addard sNaaed! fOrges 930,049,50% 9919,802,23R
fawaes &30t anfor J<ar Ston
Tred SEced] A= qufeifchd STRaTe@IaR J=IeTeh HS®BMIS g o adta
fordter Agan 3fe= mfrﬁma{ sangsta /- Tanerdta/ -
Jeidll Aauesss I FHian
SAiqufia . 9908 sy
(3reaer) (CATTATIBRI AAHD)
Tarea/ - N L.
e Rrdter Agar SHISITG SICHRREAID
sififo faora asuise #ifea
(urdsR)
fasties : 20-6-2098. HGHICT 2. 90UcR
Yo : HES
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\ ¢-@-@® 11" Annual Report Year 2010-2011 @-0-¢ <
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2011
Particulars scH Current Year Previous Year
(<) (<)
l. INCOME
Direct Income I 68,530,114 31,635,050
Other Income J 36,060,316 50,055,122
TOTAL 104,590,430 81,690,172
II.  EXPENDITURE
Employees’ Cost K 7,405,334 8,703,616
Administrative Expenses L 68,679,060 38,839,361
Selling & Distribution Expenses M 998,688 6,178,501
Financial Expenses N 7,404,217 6,373,708
Depreciation D 454,464 565,131
TOTAL 84,941,763 60,660,317
IV.  NET PROFIT 19,648.667 21,029,855
Add : Balance Brought Forward from last year 117,402,939 96,373,084
Vv BALANCE CARRIED TO BALANCE SHEET 137,051,606 117,402,939
NOTES FORMING
PART OF THE ACCOUNTS O
As Per Our Attached Report of Even Date For and on behalf of the Board
For Nimesh Mehta & Associates sd /- sd /-
Chartered Accountants
Registration No. 117425W . . .
(Chairman) (Managing Director)
sd/-
(CA Nimesh Mehta) Maul_anaAzad Alpsankhyank _
Partner Arthik Vikas Mahamandal Maryadit.
Membership No. 102582
Date :- 30/06/2016.

Place :- Mumbai.
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

J

SCHEDULES FORMING PART OF BALANCESHEET AND PROFIT & LOSS ACCOUNT (in Rupees)

\ 0@ 22 dI aIitfb 318dIc> 2R0%20-2R @00 /
ARG g BT AT USIHTET HIET JHSTT ST (T wed)
te fe=ties 39/2/99 fa=ties 29/2/90
TR Aot o Asft o

Particulars

AS AT 31/3/11
()

AS AT 31/3/10
()

gt ‘o

HIST Hizad

mférgsa HIeT HisaS

TS B. 900/ - HEIT 919,000,000 FHHTST
(mfers aeff ufer . 900/~ = 919,000,000 FHHTST)
fersffora 333, siftram 3nfor 3=on H3S HreT Hizas

3. 900/ - TEOR 8,998,000
(mfers aeff ufer . 900/~ A 8,998,000 JFHHTT)

FHHTET 3151 IeEH

9,900,000,000

9,900,000,000

$99,800,000
9,2¢¢,600,000

$99,800,000
£919,000,000

SCHEDULE “ A”

SHARE CAPITAL

AUTHORISED CAPITAL

17,000,000 Equity Shares of Rs. 100/- each

(Previous Year 17,000,000 Equity Shares of Rs. 100/- each)
ISSUED, SUBSCRIBED & PAID - UP CAPITAL
4,114,000 Equity Shares of Rs. 100/- each fully paid
(Previous Year 4,114,000 Equity Shares of Rs. 100/- each)

Share Application Money

1,700,000,000

1,700,000,000

411,400,000
1,288,600,000

411,400,000
677,000,000

TOTAL 1,700,000,000 1,088,400,000

SCHEDULE “B”

RESERVES AND SURPLUS

Profit & Loss Account 137,051,606 117,402,939
TOTAL 137,051,606 117,402,939

SCHEDULE*“ C"”

SECURED LOANS

National Minorities Development & Finance Corporation 276,861,694 221,852,039

(Secured against Guarantee given by the Government of Maharashtra)

Grant-in Aid from National Minorities Development

& Finance Corporation 14,471,624 18,986,373
Total 291,333,318 240,838,412

THOI 9,900,000,000 9,0¢¢,800,000
Ca.’
I 7 3nféra
ST et ana 9309,049,&0%, 999,802,230
THOI 939,049,60¢, 990,802,230
et &
ufenya @t
I IreuiRE e vd faw foem QUE,CE9,6QH Q9,¢492,03R
(FERTSE QRIS fadiear Qnret et 3idsta FRfew)
I Ui fawTa vd fam oo g WeEruss s 98,899,63Y 9¢,0¢6,393
THOI Q19,333,39¢ QW0,¢3¢,89R
e SSed HATH=A1 FHIGHTThd STEATEITHR TS HSwl ASH d gredn aeftet
fordter Agan 3fe= mfrﬁma{ sanersia/ - Tanersia/ -
Jeidt A=Aeiss A il
I . 9998
Haofie e =1 (3reaer) (CAGTLTABRI FdIeHdb)
zﬁ?éﬁm /E- HIGTGI 3MIEIIG CURRRIID
sifdfep famrl AsHiss MAlica
(urdaR)
Brotics : 30-6-2096. AT H. 90MCR
WD : S

As Per Our Attached Report of Even Date

For Nimesh Mehta & Associates
Chartered Accountants

Registration No. 117425W

sd/-
(CA Nimesh Mehta)
Partner
Membership No. 102582
Date :- 30/06/2016.
Place :- Mumbai.

For and on behalf of the Board

sd /-

(Chairman)

sd /-

(Managing Director)

Maulana Azad Alpsankhyank
Arthik Vikas Mahamandal Maryadit.
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

[ ARSI TSNS TS Afefs fApra Aem=e mafflea, g )

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

\ ¢-@-@® 11" Annual Report Year 2010-2011 @-0-¢ <
(In Rupees)
. AS AT 31/3/11 AS AT 31/3/10
Particulars (%) (%)
SCHEDULE* E”
INVENTORIES

(As taken, valued and certified by the management)

Stock of Application Forms

TOTAL

SCHEDULE “ F”
CASH & BANK BALANCES

Cash on Hand

Net Balance in Imprest Account

BALANCE WITH SCHEDULED BANKS:

In Current Account

Short Term Deposits with Scheduled Banks:

Accrued Interest thereon

TOTAL

218,927 202,456
77,017 219,748
443,209,860 319,209,860
19,611,637 14,736,930
463,117,441 334,368,994

\ 0@ 22 dI aIitfb 318dIc> 2R0%20-2R @00 /
(Bun #ed)
fes faeties 29/3/99 f&=tiss 29/2/90
aaR a5ht Bud a5ht Bud
It ‘F
TEIEAT
35T TN AST (TSI Dead,
Tedidel HHS T THINVIET FHSS) - -
TRor - -
‘W’
A\ g THida rgs
grardter Ap=s 9¢,2309 Q0R3,84E,
37T WeATe siard fIrges 99,099 29¢,08¢
Si=gee dordia fArgs
=], JeaTdier farges -- --
Jsge JopTeliet rcuHgeear 3ot 883,20Q,¢60 39¢,208,¢&0
i STHT SId 15T 9,699,630 94,936,230
Qg ¥£3,990,849 33Y,36¢,008
T ST A=A TR STEATSIAR FaTerss HSORISE g caredT Jeitet
fordter Agan 3fe= mfrﬁma{ sangsta /- Tanerdta/ -
Jolcht AaUesss T .
I . 9998 ==
i e = (Sreagn) (CACRATIBRI Ad5ab)
th?éﬁer /E- Aol IIIG ICUIIRTID
(o) sifdfep famri AeHiss Mmiifca
frmiies © 20-6-209. IAGHIcd 5. 90M¢CR
Yo gaé

As Per Our Attached Report of Even Date
For Nimesh Mehta & Associates

Chartered Accountants
Registration No. 117425W

sd/-
(CA Nimesh Mehta)
Partner
Membership No. 102582
Date :- 30/06/2016.
Place :- Mumbai.

For and on behalf of the Board

sd /-

(Chairman)

sd /-

(Managing Director)

Maulana Azad Alpsankhyank
Arthik Vikas Mahamandal Maryadit.
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai. Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.
\ 0@ 22 dI aIitfb 318dIc> 2R0%20-2R @00 / \ 0@ 11" Annual Report Year 2010-2011 @-@-¢ /
(Bun #ed) (In Rupees)
b faeties 39/3/99 f=ties 29/2/90 , AS AT 31/3/11 AS AT 31/3/10
515 sh s st B Particulars (? ) (? )
g ‘ot SCHEDULE “G”
ot g Rm LOANS & ADVANCES
(SFusiten Sam THTUTIe quid: Hfchid F2oard e (Considered Good in respect of which
N HIOT e FESTOATE Srere) the Company is Fully Secured)
ge st R33,346,936 §00,26,433 Direct Loan 933,356,136 607,242,533
Had ot 16,040,.0 Q42,820,200 Term Loan 247,057,987 242,430,200
Nerfores ot 29Q,2¢E,634 999,329,¢00 Education Loan 219,286,635 111,321,807
J&H gagast BINCIl 93,¢33,098 €¢,90¢,9¢9 Micro Finance Scheme 73,833,714 68,198,187
forcseret a=an T (3rETEH0T) 29,940,¢34 9,420,¢Y Suspense Account Debit (Payment) 31,150,835 7,520,285
FoIGRIPS THHRNTT S MBR 9,8@¢,344 94,693 Bank Charges Recoverable from Borrowers 1,998,355 215,612
maﬂ'aaa o ST s 9¢.8OR E80 99,243,304 Interest Receivable from Beneficiaries 78,409,650 11,253,375
ofirs arest e c.ca 2.4y Prepaid Vehicle Insurance 8,839 3,414
9,4¢%,902,94: 9,08¢,9¢K,898 1,585,102,152 1,048,185,414
Ferasidege 3iEeH Advance from Directors (5,359) (5,359)
(3mfenge, et sTutaeT) (4,39R) (4,34R) (Unsecured, Considered Good)
34t ¥e,000 8,000 Deposits 49,000 49,000
A foa SR FREUTE 31l e e Recoverable in cash or kind or for value to be received 1,106,712 1,531,712
UHtaeaTaR S_yett Jed 9,908,992 9,439,092
9 8 oz T 33 959.999 990 950.999 990 Waiver amount Receivable From Government 147,751,110 147,751,110
S - e, 359 e, 300 Income Tax & TDS 957,347 957,347
TROT 9,038,R80,R&2 9,9%¢,86R,RW TOTAL 1,734,960,962 1,198,469,224
o Seaedl AT THIGHTRG STEATGIHR I HSoRISE g caredT aeitet
fodter Agen sfes ﬂﬁmm Tarerdid/ - IAIgRId/ - As Per Our Attached Report of Even Date For and on behalf of the Board
: aP ) For Nimesh Mehta & Associates sd /- sd /-
siiquftepa . 99984 Teey (xe) (catseaia o) Chartered Accountants
Tnedia/ - o L. Registration No. 117425W ) ) )
e Briter Aol IEIG ACURRRIID (Chairman) (Managing Director)
Age i3 fRorR Asrise IRied sd/-
(eTew) 3 (CA Nimesh Mehta) Atk Vikas Mahamandel Varyadi
. IdqHcd h. 90Qc¢R Partner .
feeticp : 20-&-098. Membership No. 102582
Yo : HES
Date :- 30/06/2016.
Place :- Mumbai.
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

\ ¢-@-@® 11" Annual Report Year 2010-2011 @-0-¢ <
(In Rupees)
. AS AT 31/3/11 AS AT 31/3/10
Particulars (%) (%)
SCHEDULE* H”

CURRENT LIABILITIES & PROVISIONS

Current Liabilities

\ 0@ 22 dI aIitfb 318dIc> 2R0%20-2R @00 /
(Bun #ed)
fes faeties 29/32/99 f&=tiss 29/2/90
auR It B It B
et ‘E
e alied 7 avgat
1o IR
frpies gt (a) 4,994,203 ¥33,64¢
JeH I Bled UR} IRYRIAAST
fFIpie ereTpi= ufasa Quft Q&¢I £60,20¢
SR =] e ,003,¢¢ 2,040,099
S=[w dordls firgs
Te3, |t 919,292,0¢9 9€,24%,31K¢E
fersset zama s (vme) §4,093,032 ¢,6RQ,02
azgdt
U ot & At 3 aag _ -
IR AELTRIS ag 994,400 ©9,240
THUT 99,2002,0¢0 €¢,933,38
(u,’
de 3uA
PHoltastel st €¢,430,998 39,634,040
THUT €¢,430,998 29,634,040
o Seaedl AT FHIGHTRG STEATGIHR Fenerss HS@RISE d waredT aeiet
foriter Agen des arifgey sarerdt/ - sanerdla/ -
TeTct ARAUResss g .
siquftpa . 9908 Sy
e c (3rexren) (TR AAHD)
zﬁ?éﬁm /E- GGl 3MIEIIG CURRRIID
(aTr2) i faor1 Aspise AAalica
froiies © 20-6-209. TSI H. 90MCR
WD : S

Sundry Creditors for Expenses 5,715,903 433,658

Outstanding dues of creditors other than

Micro Enterprises and Small Enterprises 252,681 667,298

Other Current Liabilities 2,903,878 2,050,759

Balance with Schedule Bank :

In Current Account 17,272,087 76,225,356

Suspense Account Credit (Receipt) 45,013,032 8,699,022

Provisions

Provision for FBT -- --

Provision for Auditors Remuneration 114,500 57,250
TOTAL 71,272,080 88,133,342

SCHEDULE *1”

Direct Income

Interest on Loan 68,530,114 31,635,050
TOTAL 68,530,114 31,635,050

As Per Our Attached Report of Even Date

For Nimesh Mehta & Associates
Chartered Accountants
Registration No. 117425W

sd/-
(CA Nimesh Mehta)

Partner
Membership No. 102582

Date :- 30/06/2016.
Place :- Mumbai.

sd /-

(Chairman)

For and on behalf of the Board

sd /-

(Managing Director)

Maulana Azad Alpsankhyank

Arthik Vikas Mahamandal Maryadit.
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

\ ¢-@-@® 11" Annual Report Year 2010-2011 @-0-¢ <
(In Rupees)
_ AS AT 31/3/2011 AS AT 31/3/2010
Particulars (%) (%)
SCHEDULE “ J”
OTHER INCOME
Interest on Fixed Deposits 26,296,441 44,875,246
Interest on Savings Bank Account 7,940,706 4,829,633
Sale of Forms 4,500 15,300
Amount recovered from Beneficiaries towards penalty 1,815,064 334,943
Expenses recovered from Beneficiaries 3,195 --
RTI Charges recovered 410 --
TOTAL 36,060,316 50,055,122
SCHEDULE “ K"
EMPLOYEES' COST
Bonus - 332,129
Contractual Salary 2,063,066 2,332,992
Employees Salaries 3,738,595 3,844,034
Director’s Remuneration 165,365 142,085
Rent for M.D.’s Residence 9,780 12,285
Medical Expenses for Staff 73,628 52,928
Training Expenses 1,328,500 1,910,279
Transfer & Travel Allowances - 9,083
Other Allowances and Incentives 26,400 67,801
TOTAL 7,405,334 8,703,616

\ 0@ 22 dI aIitfb 318dIc> 2R0%20-2R @00 /
(Buan Aed)
faeties 29/32/99 fa=ties 29/3/90
aorafies Ak o Ak o
-
R 3
R 3diadte = QE,0E,889 Y8,c08,WE
J5 Fod Weaia3e a1t 9,280,908 Y,C20,633
315t faeht 8,400 94,300
emneffergst gemct age Fetel FEBH 9,9%,068 334,043
emeffergst IJafaidt ae ettt B 3,904 --
T A RN Yo 890 --
THU 36,060,396 0,044,932
‘5’
3TeNgeT |
e -- 332,921
S Adet ?,063,086 2,332,082
=R Sae 3,03¢,904 3,¢84,034
JaTeTes ATSAere 964,364 982,0¢4
RIS Feeres forary 92 ,0¢0 93,
e dThia 3T uRamEn 03,6¢ 9R,83¢
ufdresor <t 9,32¢,%00 9,290,200
oot g HaR -- ,0¢3
3159 ¥ 30T HicAtgst Q&,500 €9,09
TR 9,80%,33¥ ¢,903,69¢
Tred Seced] A= qufeifchd STRaT@IaR JeIeies ASBNISt g <aredn ddlet
foritor frgan Jios gy senerfia/ - Tanerdia/ -
aaé? A[URetss I .
Siquflpa . 990 T (v . o)
e/ - HIGTOI TG CUIRRIID
e forter Agar .
. (aTorR) snfefe fapra eHise FAffSa
fastiss : 20-&-209¢.
S TSTeT . 90MCR

As Per Our Attached Report of Even Date

For Nimesh Mehta & Associates
Chartered Accountants
Registration No. 117425W

sd/-
(CA Nimesh Mehta)

Partner
Membership No. 102582
Date :- 30/06/2016.

Place :- Mumbai.

For and on behalf of the Board

sd /-

(Chairman)

sd /-

(Managing Director)

Maulana Azad Alpsankhyank
Arthik Vikas Mahamandal Maryadit.
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(In Rupees)
_ AS AT 31/3/2011 AS AT 31/3/10
Particulars (%) (%)
SCHEDULE “L”
ADMINISTRATIVE EXPENSES
Accommodation Charges 59,634 299,466
Auditor’'s Remuneration 57,250 57,250
Bank Charges 1,993,558 126,806
Books & Periodicals 9,165 10,504
Car Hire Charges 310,607 274,498
Conveyance Expenses 29,147 67,838
Electricity Charges 105,193 131,689
Internal Audit Fees 449,440 449,440
Guarantee Fees 46,895,071 4,535,929
Insurance Expenses 24,613 10,243
Legal & Professional Fees 14,786,819 29,021,743
Office General Expenses 321,305 592,927
Postage, Telegram & Courier Charges 112,739 167,501
Printing & Stationery 1,590,345 831,927
Repairs & Maintenance - Others 122,092 294,237
Telephone & Fax Charges 203,792 242,784
Travelling Expenses 170,391 432,065
Vehicle Expenses 556,835 496,226
Accounts Writing Charges 674,160 674,160
Security Charges 183,557 122,128
Sundry Balance Written Off 8,348 -
Rent (Pune) 15,000 -
TOTAL 68,679,060 38,839,361
As Per Our Attached Report of Even Date For and on behalf of the Board
For Nimesh Mehta & Associates sd /- sd /-
Chartered Accountants
Regi ion No. 117425W
egistration No (Chairman) (Managing Director)
(CA Nimseds/r_1 Mehta) Maulana Azad Alpsankhyank
Partner Arthik Vikas Mahamandal Maryadit.
Date :- 30/06/2016. Membership No. 102582

Place :- Mumbai.
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(In Rupees)
_ AS AT 31/3/2011 AS AT 31/3/2010
Particulars (%) (%)

SCHEDULE * M”

SELLING & DISTRIBUTION EXPENSES

Advertisement Expenses 542,613 5,654,271

Exhibition Expenses 425,000 53,384

Organisation & Felicitations Expenses 31,075 316,128

Photography & Shooting - 44,518

Cheque Distribution Programme Expenses -- 110,200
TOTAL 998,688 6,178,501

SCHEDULE *“ N”

FINANCIAL EXPENSES

Interest to NMDFC 7,404,217 6,373,708
TOTAL 7,404,217 6,373,708
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As Per Our Attached Report of Even Date
For Nimesh Mehta & Associates

Chartered Accountants

Registration No. 117425W

sd/-

(CA Nimesh Mehta)

Partner

Membership No. 102582

Date :- 30/06/2016.
Place :- Mumbai.

For and on behalf of the Board

sd /-

(Chairman)

sd /-

(Managing Director)

Maulana Azad Alpsankhyank
Arthik Vikas Mahamandal Maryadit.
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.

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

I. Registration Details :

Registration No. |[U|7[2[9[1|o|o|m|H|2]0[0[0|s|G|c|[1]2]8]9]1]2]

State Code 1 1  (ReferCode List1) Balance Sheet Date | 3 | 1 | 0 | 3 | 2 | 0 | 1 | 1 |

Date  Month Year
Il. Capital raised during the year (Amount in Rs. Thousand)
Public Issue Right Issue
N I L N I L
Bonus Issue Private Issue
N I L N I L

lll. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousand)
Total Libilities Total Assets

2 1 2 8 3 8 5 - - 2 1 2 8 3 8 5

Sources of Funds
Paid - up Capital

Reserves & Surplus

1 7 0 0 0 0 0 - - - 1 3 7 0 5 2
Secured Loans Unsecured Loans
2 9 1 3 3 3 N I L
Application of Funds
Net Fixed Assets Investments
1 5 7 9 N I L
Net Current Assets Misc. Expenditure
2 1 2 6 8 0 6 N I L
Accumulated Losses
N | L
IV. Performance of Company (Amount in Rs. Thousands)
Turnover Total Expenditure
1 0 4 5 9 0 - - - - 8 4 9 4 2
+ - Profit / Loss before tax Profit / Loss after tax
+ -l -]1-1-(119]|6]| 4|9 + -l - - ]- |11 |9 |6 |4 ]9
( Please tick approprate box + for profit - for Loss ) . .
Earning per Share in Rs. Dividend rate %
4 7 8
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Y. 9 AEETEAT IATEAT AT / HETHSST=AT JaT (‘%ﬁﬁ'ﬂ uﬁgg‘r{) V. Generic Names of Three Principal Products / Services of Company ( as per monetary terms )
Iteam Code No.
sEmERa® | - | - & < =] -] -] [ -] _1_-71 _1_-1T2 (TCCode) | -~ INJA] -1 -1 -1 -1 -1
m: - 1=-1-1-1-1-1-|-1F|T|=]|-|-|-1-1-1-1-|-1-]- Products___________NA_________
Description
T ST A=A TR STEATSIAR e HSORISE g caredT aetet As Per Our Attached Report of Even Date For and on behalf of the Board
foriter Azan sfes 3RAfvey sangrsta /- Tanerdia/ - For Nimesh Mehta & Associates sd /- sd /-
:&?ﬁ.pf Aamafy = HRar Chartered Accountants
e o ) Registration No. 117425W
: egistration No. ) ) i
. 9998R Se
wAfqufiga . s (e (@ Sk ziarens) . (Chairman) (Managing Director)
ml;ﬁﬁ&ﬁ /- AOSToN 312ITe. e (CA Nimesh Mehta) I\/.Iaul.anaAzad Alpsankhyank .
o1 g iRl farabret argtiise daertica Partner Arthik Vikas Mahamandal Maryadit.
. 20-6-2098, (mé?ﬂ) Dat 30/06/2016 Membership No. 102582
fasiies : 20-&- . ate - .
s : Hed AT oh. 90YceR

Place :- Mumbai.
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SCHEDULE “QO”

0]

(n

Date

NOTES FORMING PART OF THE ACCOUNTS

Significant Accounting Policies

(a) Basis of preparation of Financial Statement
The Financial Statements have been prepared under the historical cost convention, in accordance with the
generally accepted accounting principles and the provision of the Companies Act, 1956.

(b) Revenue Recognition
Interest income on loan is accounted on the basis of loan amortisation schedule prepared at the time of
disbursement irrespective of the fact whether interest received or not received.
Expenses and other than Income considered payable and receivable respectively are accounted for on
accrual basis.

(c) Fixed Assets
Fixed Assets are stated at cost less accumulated depreciation.

(d) Depreciation
Depreciation is provided on Fixed Assets on reducing balance method at the rates given in Schedule XIV
of the Companies Act, 1956. In respect of the additions, depreciation is provided on pro rata basis.

(e) Revenue Recognition
Revenue is recognised only when it can be reliably measured and it is reasonable to expect ultimate
collection

Q) Provision for Taxation

The Income Tax Act, 1956, in Section 10 (26BB) exempts income of the Company as the Company is
established by the State Government for promotion of interests of the members of minority communities.
Therefore, no provision of Income Tax had been made.

Notes on Accounts

Q) Previous year’s figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

2) The company is not liable to Excise Duty.

) As certified by the management, there are no contingent liabilities as on 31/03/2011.

4) As per the opinion of the management. Current Assets, Loans and Advances have a value at least equal
to the amount at which they are stated in the balance sheet, if realised in ordinary course of business.

(5) Earnings Per Share

Amount )
Particulars 2010-11 2009-10

Net Profit After Tax 19,648,667 21,029,855
Weighted Average No. of Equity Shares of Face Value Rs. 10/- each 4,114,000 4,114,000
Earnigs Per Share (Basic and Diluted 4.78 5.11
Auditors Remuneration

Audit Fees 57,250 57,250
Advisory Fees 0 0
Total 57,250 57,250

As Per Our Attached Report of Even Date For and on behalf of the Board

For Nimesh Mehta & Associates sd /- sd /-
Chartered Accountants

Registration No. 117425W

(CA Nimseds/h Mehta) Maulana Azad Alpsankhyank

Partner Arthik Vikas Mahamandal Maryadit.
Membership No. 102582

(Chairman) (Managing Director)

;- 30/06/2016.

Place :- Mumbai.
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1. Notes on accounts:

Paid up Capital of Company is I 41,14,00,000 as per details and payment from Government
of Maharashtra as on 31-3-2011. Subsequently Company has raised its paid up capital by
¥ 50,00,00,000 on 24" March 2009 in 2008-09. Further, in 2009-10 company again raises its
Share Capital by ¥ 17,70,00,000 & in 2010-11 ¥ 61,16,00,000 but still Form 2 being the Return
of Allotment has not been filed with the MCA for increase in paid up capital during the year
as well as for previous year(s). As per Ministry of Corporate Affairs (MCA) database paid up
capital of the Company as on date is appearing as ¥ 38,20,00,000 only.

Company has not filed Balance Sheet after 31 March 2006 and Annual Returns after 29"
Sept 2006 with the MCA, consequently status of the Company for e-fiing on MCA site is
appearing as dormant. Further signatory details presently are appearing on MCA data base
shows name of Mr. Gaffar R Shaikh as signatory, however he has expired long back. It is
advised that necessary forms should be filed with MCA to incorporate required changes so
that the same is up to date. Further there are prosecution proceedings initiated against
the Company under section 162 (1) and Section 220 (3) of the Companies Act, 1956 as
per database of MCA for which no details were made available to us and present status
of the said proceedings is also not known in absence of information. Company is
advised to comply with all statutory requirements.

Object of the Company is to provide financial assistance to the weaker section of the minority
community to promote developmental activities in the state of Maharashtra. Summary of key
financial figures are as under :

(In Rupees)
Amount (%)
Particulars As on As on
31-03-2011 31-03-2010
Paid up Capital 411,400,000| 411,400,000

(Provided by State Government)

Share Application money pending allotment 1,288,600,000| 677,000,000

Reserves & Surplus 137,051,606 117,402,939
(Balance in Profit & Loss Account)
Secured Loan from National Minorities Development 276,861,694 | 221,852,039

& Finance Corporation (NMDFC)
including Micro Finance Scheme

Total Sources 2,113,913,300| 1,427,654,978

Loans & Advances (Net of Waiver & Doubt-full debts) 1,473,534,473|1,029,192,729
Percentage (%) of funds utilisation for the objectives 69.70% 72.09%

Difference (Kept in Fixed Deposit or in Current 640,378,827 | 398,462,248
Accounts with Banks, and other uses)

As per confirmation from National Minorities Development & Finance Corporation (NMDFC)
outstanding debit balance as per NMDFC is ¥ 28,35,75,620/- however as per books of
accounts of the Company there is credit balance of ¥ 27,68,61,694/-. Hence there is a
difference of ¥ 67,13,926/- being loan payable to NMDFC shown lower in the books of
accounts of the Company as on 31t March, 2011 for which there are no proper explanations.
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90 =ehl/IXTHSS THUT Rt AeT IHH B. 9,233,906 /- FASH! AR, & IHH TIRT J[AHEA
U 3Gs a1 fArges IHRATE FPIuTiEl gfte AeR TR I L. Sgaie ueRunned g
IFH ST HIBURES A0 3R Gget I 3nfo1 FH1el UFRUTHED aR Weth IHHT 31T FHared
TAER i 3G NS WAt HiuaE fBe i el s uasonHed gdt fade
fErren vt f2eNa &1 Oar snuRdt sifdmiear IHA o sRiea™ faret Ad. Fre uaRuTHED
AR AT TN FHRIRA U= gdfean ifesraican sid [Tt 3Nad. I QM AT 3RH
Ut Fovadt o1 AT AferiFUT FIOTIE! 3R¥E TS0 I|UTRET SRS 3R

3P A b TIER ST U AIGHS ST =g, o Sob dleoRes fAaRuTsa Ueifed f=ra
3ngd, wgren AR [relt fGer g

SN =t ST

) asf
TIER TEA TIER IEA
I 5. I B.

R0%0-2% 2 (-\,ooo/— - _

et fade Sear 96 A fArgss golvr & 3 faaRumusneft S s,

A & SRIEEIE] 3 vamr g % fo e
3 | st e, e, e AL ugse

d59 o9 9 @A

w st 3, et ugee

T g
20,1-\\&0,00

24, U¥o.00 Q.

L\,ooo,oo

A, F. ISERIEEEIE] TS T g
9 | oW, AT, . q. Yo&Ro ¥,8%R,6¢8.00 3

fafde diseriacia reuia 9e &of, gad Hof, deflds Hof, JYeu udyasT Ao
AERSBITgs AU AT 3ge frerdhiean I g gfse=an ifier anga.

afdEaa B. 98,09,49,990/- Bt IHEA AR foufa sHAIE w0- /38 /¢ fsties 90 AR 2099
3EaY QRIS ATF Jelt IS, Bl IHEH AIERSBITZe AUT F1h! AT IHATS ol FHI0TT
anelt 3mg 3nfor & TS AV IFAH IEHH FEUR GRAfIUTT el .

a1eft e 3gTEROY InAa H S H / IS HUSHIS IHAT 31GT FedT A a1 SaraEHg
FHUsilel IHAT UTH Sedn 3ned < quefie Susiia s 3ucsdr SoT sear 3Newst 3 372,
31N IFHAT forciaet/fordiast ST AHED 3refehA Wl SrpUaTd fohar ST FRUdla 3nedT 3nEd.
HemsoR AfNeRa Qe foresst dar foRe .

fastics 09.08.2090 ASH forcias FIWED FHarh Jaren (3fde) aoEn B, V8,20,¢k/-
forger 3R forcias ST SRAMED B. ¢E,2e,0Q/ - FAH! JHATI frges SR o (SHfe)
3. FeT 090-99 1 foflar aufa, foreiast Tramed It (3fte) e TEHuT B 2,99,40,¢34/- =1
339 GRS (Ude) Fsearear sk} Ned. ATTHIOY, foiciast STHT JMEAMEd YFHUT 8,89,0¢,339/ - =1
STHI UTaeiedT QHUT 9N Fidt 3Ngd. aredl uRumHIasd, feeies SRearean 3nfor foreieer S
[ ITFA B. 3,99,80,¢38/- JFated SIofen 3T B. 8,40,93,032/- (3USE FRAAHD
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There are 10 parties against whom aggregate amount of ¥ 1,33,176/- is outstanding as
recoverable lying in Imprest Account & in most of these cases amount is outstanding for fairly
long time. In many cases further advances are released without getting account of the earlier
advance. Even some of the accounts are in the hame of ex-officials no more working with the
organisation. Hence these accounts need proper monitoring, controls and systems to reflect
correct position.

There are many old transactions pending to be reconciled, outstanding in bank reconciliation
statements as per summary given hereunder :

Debit Credit

Year No. of Amount No. of Amount
Trans. (Rs.) Trans. (Rs.)

SBI, Hingoli 5118 2010-11 1 5,000 - -

Name of Bank, Account
Branch No.

Following are the District Bank Account of which balance confirmation not tallied as per bank
Statement.

Sr. o Balance Balance as per .
Name of District Bank Difference

No. as per Tally Bank Statement

1 Hingoli SBI, C/A No. 5118 15, 540.00 Dr 10,540.00

5,000.00

Following are the District Bank accounts of which balance confirmation not found.

Sr. o Balance
Name of District Bank
No as per Tally

1 Nagpur SBI, C/A No. 50620 4,149,681.00 Dr.

Outstanding Balance of Beneficiaries under different scheme e.g. Direct Loan, Term Loan,
Education Loan, Micro Finance Scheme is subject to confirmation.

Further there is an amount of ¥ 14,77,51,110/- is waived by state government as per GR No.
2009/236/8 dated 10th March 2011, therefore the same has been deducted from outstanding
balance of beneficiaries and shown as Receivable from Government.

There are instances, where parties to whom payments are made or from whom payments are
received are not traced yet, Such transactions are debited / credited in suspense / suspense
receipt accounts respectively. Corporation should trace the record and clear the suspense
balance.

There is a opening debit balance of ¥ 75,20,285/- in Suspense account and . credit balance
of ¥ 86,99,022/- in Suspense Receipt account as on 1-4-2010. During the financial year 2010-
11 there are total 3321 number of payment entries for aggregate amount of
T 3,11,50,835/- debited in suspense account. Similarly there are total 7929 number of receipt
entries. for aggregate amount of ¥ 4,41,08,337/- credited in suspense receipt account.
Consequently, there is debit balance of ¥ 3,11,50,835/- and credit balance of ¥ 4,50,13,032/-
(inclusive of ¥ 9,04,694/- statement missing difference) lying under Suspense Account &
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IEIUTFT 535 A B. R,08,6R8/- FE) T IJHH STH=al SIS 39 A 099 st fIrges uge
3mg 3nfor Aeg quefiei=ar 3 =T ATER BAUTRT URRUTH 3ThaaRkd Higdr A9 =gl

e e IEA
09/08/2090 Jstt TR fIrges 9,920,y
S =" K,033,¢8K
aom : S ?,903,2%
39/03/2099 AN 3ifdw Irges 39,940,¢3%

forgas S IEA
09/08/2090 Astt TR fIrges ¢,6RQ,02
ST : Sheie 39,4¢,99¢
ol : I 9,202
39/03/2099 Jst sifan fOrges ¥4,093,032

92. oRAl YXIHWEN dre] el a1 Mfefeprarcht 3. 94,39,992/- Fadt IHEH TA.oA.R.Uwm.RA g T
BT} IHEH FEu qefaeht g ug a™ Ue.ur.E.uwn.ft Thee Rdeh Huad gt s uesy
BT QU 3eit ST,

93. 3R AT 9ee9 T ARG IMAJTFHATAR UK JNAHEE FR FHoen al, T
0Tt SHushar 31eft TR HuTa Falett st 3reft FE 3qERUT WEeleTEOT 3ngA.

] ) TS FSST HH
? TR T e T Tiss | (i) @
9 | 96-06-90| B. STSa1 JTGRA Req FqT I (Q0e.68)
2 | 8-09-99 | & TS JIFYRE ReT FqT I (999.38)
3 [ 99-02-99| A TS AL FRe Ja1 e (93.90)
g | e-03-99 | & TS AgRE FRe Ja1 e (98&.88)
® [ 39-03-99| A TS ATRE FRe Ja1 e (982.00)
& | 4-04-90 | A Tor MR &It g uRefuT e (038.90)
9 | 9¢-04-90| A. ToTt N g&xIt g uRefuT e (904.22)
¢ | 9-99-90 | A voTh sNEHEE &It g uRefuT e (:3R.94)
e | 96-90-90| A. TETH AMEE g&xIt g uRefuT e (480.00)
90 | 93-09-99| A. TET IS g&xIt g uRefuT e (992.3¢)
99 | 03-02-99| A. TET 3N g&xIt g uRefuT e (40.€3)
92 | 09-02-99| A. TET IS g&xIt g uRefuT e (9ee.83)
93 | 94-02-99| A. TETR INAHEE g&xIt g uRefuT e (Rg3.¢R)
98 [ 23-02-99| A. HoK AT g&xIt g uRefuT e (:44.00)
94 | oe-o8-90| A. 2= 3UE & AR Qe - 3T Yot (4,¢40.00)
9¢ | 09-0-90| A. g2 3UE & AR Qe - 3T Yot (:9,298.00)
99 | 03-99-90| A. 2= 3V & AR Qe - 3T Yot (93,84€.20)
9¢ | 20-99-90| A. 2= 30 & AR Qe - 3T Yol (8,¢43.40)
9 | 99-02-99| A. g8 3UE & AR Qe - 3T Yot (93,809.40)
20 | 39-03-99| A. &= IS B AR Qe - 3T Yot (909¢4.00)

FUsiIggel BN FR-FUA Bl JGHTT GRAA Fsetelt f[AaRUTTS! FERT TSI IIITGS! 3uess F5set
quarg areft.
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Suspense Receipt Account respectively as on 31-3-2011 and in absence of proper details its
impact on accounts cannot be quantified.

Suspense Payment Amount })
Opening Balance as on 01/04/2010 7,520,285
Add : Debit 25,733,845
Less : Credit 2,103,295
Closing Balance as on 31/03/2011 31,150,835
Suspense Receipt Amount (%)
Opening Balance as on 01/04/2010 8,699,022
Add : Credit 35,428,518
Less : Debit 19,202
Closing Balance as on 31/03/2011 45,013,032
Xii. In the books of accounts under the head Current Assets there is total receivable of

Rs. 15,31,712/- from NMDFC, but for the same there is no confirmation made available to us
from the NMDFC.
xiii. ~ Company has not deducted tax at source as required by the provisions of Income Tax Act,
1961. Some of the cases where tax is not deducted are stated hereunder:

S Expenses (Short) Excess
No. Date Party Name Head dzz]ggtgtd

1 [16-06-10| M/s. Jarden Security Security Service Contract (279.64)
2 | 06-01-11 | M/s. Jarden Security Security Service Contract (144.34)
3 | 11-02-11 | M/s. Jarden Security Security Service Contract (139.70)
4 |09-03-11 | M/s. Jarden Security Security Service Contract (146.64)
5 | 31-03-11 | M/s. Jarden Security Security Service Contract (149)
6 | 05-05-10| M/s. Pragati Autombiles Repair & Maintenance Contract (34.7)
7 |19-05-10| M/s. Pragati Autombiles Repair & Maintenance Contract (105.22)
8 | 01-11-10 | M/s. Pragati Autombiles Repair & Maintenance Contract (239.15)
9 | 16-11-10 | M/s. Pragati Autombiles Repair & Maintenance Contract (540)
10 [13-01-11 | M/s. Pragati Autombiles Repair & Maintenance Contract (472.36)
11 | 03-02-11 | M/s. Pragati Autombiles Repair & Maintenance Contract (250.62)
12 [ 07-02-11 | M/s. Pragati Autombiles Repair & Maintenance Contract (199.43)
13 [ 15-02-11 | M/s. Pragati Autombiles Repair & Maintenance Contract (283.82)
14 | 23-02-11 | M/s. Pragati Autombiles Repair & Maintenance Contract (255.00)
15 [ 09-04-10 | M/s. Haindaday & Co. Professional Fees - Data Entry (5850)
16 [01-09-10 | M/s. Haindaday & Co. Professional Fees - Data Entry (21914)
17 [03-11-10 | M/s. Haindaday & Co. Professional Fees - Data Entry |(13456.90)
18 |[30-11-10 | M/s. Haindaday & Co. Professional Fees - Data Entry | (4853.50)
19 (17-02-11 | M/s. Haindaday & Co. Professional Fees - Data Entry |(13401.50)
20 | 31-03-11 | M/s. Haindaday & Co. Professional Fees - Data Entry (10194)

TDS Returns filed by company were made available to us for our verification.
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xiv.  Interest due on loans is not accounted on some of the loan accounts like Direct Loan,
Education Loan, and Term Loan (Mudat) etc. Interest accounted in many cases is also not
properly worked out and accounted. Interest in most of the cases is accounted on the basis
of original repayment schedule of loan irrespective of actual repayment. Hence there is no
proper system of accounting interest income on loans granted. In absence of proper details
its impact on accounts if any, cannot be quantified.

Interest is calculated on the basis of total loan disbursed during the year plus pervious
outstanding loan during the year, whereas interest should be calculated on individual Loan
Account basis not on total outstanding.

xv. In the opinion of the Board all the current Assets. Loans & Advances have a value on
realization in ordinary course of business at least equal to the amount at which they have
been stated in the Balance Sheet

xvi. The Income Tax Act, 1961 in section 10 (26BB) exempts income of the company as the
company is established by the state government for promotion of interest of the members of
minority communities. Therefore no provision of Income Tax required.

xvii. Borrowers/Beneficiaries accounts, advances and imprest accounts are subject to confirmation.

xviii. Previous year figures have been reworked, regrouped, rearranged and reclassified wherever
necessary.

As Per our Attached Report of Even Date For and on behalf of the Board

For Nimesh Mehta & Associates sd /- sd /-
Chartered Accountants
Registration No. 117425W

(CA Nimsedslgl Mehta) Maulana Azad Alpsankhyank

Partner Arthik Vikas Mahamandal Maryadit.
Membership No. 102582

(Chairman) (Managing Director)

;- 30/06/2016.

Place :- Mumbai.

ADDENDUM TO NOTES TO ACCOUNTS : 01.04.2010 - 31.03.2011

AS-12:GOVERNMENT GRANTS
Grants and subsidies from the government are recognized when there is reasonable

QIA=ATE 3refaTet 3NfoT refFErRT e SeueR I FSfea R seues B SEd, gt Stear gReft
JarEl 3R deEl € 3eEe/ IUAERT AlanH 3RIA. QI SS U See Wisael refiEry g
IauETaRSEd faeien weT AEevaE 34,

assurance that the grant/subsidy will be received and all relevant conditions will be complied with.
Capital subsidy received from the government is treated as part of the Shareholders’Funds.
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