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Ref No. 273/2014 Date : 1/10/2014
NOTICE

To,

H.E.The Governor of Maharashtra,

Through the Secretary

Employment & Self Employment Department,
Mantralaya, Mumbai -32.

Subject : The Adjourned 12" Annual General Meeting of Annasaheb Patil
Arthik Magas Vikas Mahamandal Ltd.

Sir,

NOTICE is hereby given that the Adjourned 12" Annual General Meeting of the
Annasaheb Patil Arthik Magas Vikas Mahamandal Ltd., Mumbai will be convened
on 18/10/2014 at 11.00 AM at the Office of Annasaheb Patil Arthik Magas Vikas
Mahamandal Ltd., G.T. Hospital Compound Badruddin Tayyabji Marg, Behind
J. J. School of Arts, C.S.T. Railway Station, Mumbai — 400 001 to transact the
following business.

AS ORDINARY BUSSINESS

1)  ToReceive, Consider and adopt the Audited Balance Sheet and the Profit and Loss
Account for the period ended 31° March, 2010 along with the comments of
comptroller & Audit General of India.

2)  Any other matter with the permission of the chairman.
By the resolution of Board of Directors.

Sd/-
(Vijay Kumar Goutam)
Managing Director

NOTE: A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TP APPOINT A PROXY TO ATTEND THE MEETING AND VOTE INSTEAD OF
HIMSELF/HERESELF. THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
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DIRECTORS REPORT

To,

The Members,

Annasaheb Patil Arthik Magas Vikas Mahamandal Ltd., Mumbai.
Dear Sir,

Our Directors have pleasure in presenting the Twelve Annual Report of your company together with the Audited

Statement of Accounts for the year ended March 31, 2010 and Auditors Report thereon.
Corporate Profile :
As you are aware, our corporation was incorporated as Government Company on 27" November, 1998 under the
Companies Act, 1956 to promote development activities for the Economically backward section in Society.
our corporation has been implementing its programmes through the Nodal Officers are designated from among the
officers/employees by the Commissioner, of Employment and Self Employment, Govt. of Maharashtra from time to time.
Share Capital :
The authorized share Capital of the Company is Rs.50.00 Cr and paid up share capital as on 31-3-2010 is Rs.50.00 crores.
Operation & Current Year Prospects:
Though Company has received Share Capital it is yet to be utilized for implementing its aims and objects. For this year
Government has sanctioned Margin Money Loan Scheme & Group Project Loan Scheme which are implemented by the
Corporation in all District Offices.
Comptroller And Auditor General Of India’s Report :
The Comments on the accounts for the year ended 31/3/2010 by the Comptroller and Auditor General of India under
Section 619(4) of the Companies Act, 1956 is annexed along with the NIL comments thereon.
Auditors:
M/s.Mohan Shriharsha & Associates, Chartered Accountants, 302, 'B’ wing, Mangalya Off Marol Maroshi Road, Near Marol
Fire Brigade, Andheri (E), Mumbai 400 059 were appointed as Statutory Auditors for the year 2009-2010 by the
Comptroller and Auditor General Of India under the provisions of Section 619(2) of the Companies Act, 1956.
Statutory Information :
Particular of Employees
The information as required by provisions of section 217(2A) of the Companies Act, 1956 read with the “Companies
(Particulars of Employees) Amendment Rules, 1988” is reported to be NIL.
Directors Responsibility Statement:
In pursuance of Section 217(2AA) of the Companies Act, 1956, our Directors subscribe to the Directors Responsibility
Statement and Confirm that,
i) Inthe preparation of the annual accounts, the applicable accounting standers have been followed, along with proper
explanations relating to material departures.
ii) The Directors have selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent, so as to give a true and fair view of the state of affairs of the company, at the end of the
financial year and of the profit or loss of the company, for that period.
iii) The directors have taken proper and sufficient care of the maintenance of adequate accounting records in accordance
with the provision of the Act, for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities.
iv) The directors have prepared the annual accounts on a going concern basis.
Acknowledgments:
Our Directors would like to thank M/s. Mohan Shriharsha & Associates, Statutory Auditors & M/s. .S.Sayyad & Co., Internal
Auditors as well as the Auditors from the officer of the Comptroller and Auditors General of India for their timely and
valued guidance and support extended during audit.
Our thanks are also due to the Planning Department, Govt. of Maharashtra, the Finance Department, and Government of
Maharashtra for their financial help and other support. Our thanks are also to the Bankers and Clients for their assistance,
support and co-operation extended by them.
Our Directors wish to sincerely thank the Shareholder for their continued guidance and support.

For & On behalf of the board,

Sd/-
Place : Mumbai Chairman
Date: 01 /10 /2014 Annasaheb Patil Arthik Magas Vikas

Mahamandal Ltd., Mumbai
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REPORT OF DIRECTORS ON CORPORATE GOVERNANCE

1. Corporate Governance: Philosophy

Over the years Corporation has shown strong commitment towards efficient corporate Governance
practices as envisaged in the Memorandum & articles of Association of the Corporation. The main elements
of Corporate Governance are fairness, transparency, accountability and responsibility. It comprises unique
blend of legal compliances, and regulation, political and economic climates, values, cultures and voluntary
practices and disclosures. Boards of Directors are responsible to the Shareholders for the Corporation's
performance. A Corporation cannot prosper without the involvement and support of the Shareholders.

The main objective of the Corporation is to promote economic and development activities for the
benefit of 'backward sections" amongst the minorities. Since inception, our Corporation has practicing the
Principles of good Corporate governance. An effective Corporate Governance establishes a core set of
values of fairness, kindness, efficiency and effectiveness. The values determine the principles of
organization which in turn determine the course of action of each employee in every sphere of activity. For
our Corporation, Corporate Governance has always been a self discipline code.

2. Board of Directors : composition

Under the provisions of Articles of Association of the Corporation, number of Directors shall no he
less than two and not more than fifteen. The Board comprises one whole time Director i.e. Managing
Director and other Part Time /Non-Executive/Government Directors who bring a wide range of skill and
experience. As on the date of report, the Board has no Non Official Directors.

3. Responsibilities :

The Board has a formal schedule of matters reserved for its consideration, action and decision which
includes reviewing Corporate Performance, ensuring adequate accountability of financial resources and
reporting to Shareholders.

4. Board Meetings:

The meeting of the Board of Directors is generally held at the registered office of the Corporation at
Mumbai. The Board meets at least once in a quarter to review the quarterly performance and the financial
results.

5. Audit Committee:

The Corporation is registered under the Companies Act, 1956, as a Limited Government Company and
not listed with any Stock Exchange. The Corporation has formed an Audit Committee and ensured adequate
Internal Audit system commensurate with the size and nature of its business besides Statutory Audit and
Supplementary Audit by the Comptroller and Auditor General of India.

6. Share holdings :

The paid-up Capital of the Corporation is Rs. 50.00 Crores as on 31/3/2010. The Corporation has not
received Managerial Grant from the State Government during the year. Total 50,00,000 Shares face value
Rs. 100/- each have been allotted and registered in the name of H. E. The Governor Maharashtra State
through the Principal Secretary to the Government, Employment and Self Employment Department,
Government of Maharashtra.

7. Means of Communication:

Shareholders are appraised about the working performance of the Corporation at the Annual General
Meetings. Periodical/quarterly progress of the Corporation is reviewed by the Board of Directors and the
Administrative Department on the basis of periodical reports, from time to time.
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B .
HETEIDR T HIATA
FaxNo. 22092326 (@TOIfSTeh JIEmadiet), #HTRY
Telephone No. 2205 4022 got, FEYT & AT, HIS - woo oo,
2205 7360/ 2201 4437 OFFICE OF THE ACCOUNTANT GENERAL
Telegraphic Address : (VANIJYIKPARIKSHA) (COMMERCIAL AUDIT), MAHARASHTRA

PRATIKSHA BHAVAN, GROUND FLOOR,

e-mail : agcommauMaharashtra@cag.gov.in
101, MAHARASHI KARVE MARG, MUMBAI - 020

&1/ No. fetieh / Date : 27/11/2012

Confidential
AG/LEP-IlI/Walep Khand-l/Anna Saheb/2009-10 & 2010-11/643

To,
The Managing Director
Anna Saheb Arthik Magas
Vikas Mahamandal Maryadit,
Mumbai
Subject :- Comments on the accounts of Anna Saheb Arthik
Magas Vikas Mahamandal Maryadit, Mumbai
for the year ended 31 March, 2010 & 2011 .
Sir,

Please find enclosed comments of the Comptroller and Auditor General of India under Section 619
(4) of the Companies Act, 1956 on the accounts of Anna Saheb Arthik Magas Vikas Mahamandal Maryadit,

Mumbai for the year ended 31 March, 2010 & 2011.

Five printed copies of Annual Report may be sent after holding of Annual General Meeting.

Yours faithfully

Sd/-
ACCOUNTANT GENERAL
(COMMERCIAL AUDIT)

Enclosed : As above.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDDER SECTION 619(4) OF THE
COMPANIES ACT, 1956, ON THE ACCOUNTS OF ANNASAHEB PATIL ARTHIK MAGAS VIKAS
MAHAMANDAL MARYADIT, MUMBAI FOR THE YEAR ENDED 31 MARCH 2010.

The preparation of financial statement of the ‘Annasaheb Patil Arthik Magas Vikas Mahamandal
Limited, Mumbai' for the year ended 31 March 2010 in accordance with the financial reporting
framework prescribed under the Companies Act, 1956 is the responsibility of the management of the
company. The Statutory Auditors appointed by the Comptroller and Auditor General of India under
Section 619(2) of the Companies Act, 1956 are responsible for expressing opinion on these financial
statements under Section 227 of the Companies Act, 1956 based on independent audit in accordance
with the Auditing and Assurance Standards prescribed by their professional body the Institute of
Chartered Accountants of India. This is stated to have been done by them vide their Audit Report dated
29/02/2012.

[, on behalf of the Comptroller and Auditor General of India have conducted
a supplementary audit under Section 619(3) (b) of the Companies Act, 1956 of the financial statements
of 'Annasaheb Patil Arthik Magas Vikas Mahamandal Limited, Mumbai’ for the year ended 31 March
2010. This supplementary audit has been carried out independently without access to the working
papers of the Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and
Company personnel and a selective examination of some of the accounting records. On the bases of my
audit nothing significant has come to my knowledge which would give rise to any comment upon or

supplement to Statutory Auditors’ report Section 619(4) of the Companies Act, 1956.

For and on behalf of
The Comptroller and Auditor general of India

Sd/-
ACCOUNTANT GENERAL
(AUDIT) - I
Place : Mumbai
Date : 27/11/2012
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Mohan Shriharsha & Associates
Chartered Accountants
Add. 302, 'B’ wing, Mangalya Off Marol Maroshi Road, Near Marol Fire Bridge, Andheri (E), Mumbai 400059.

AUDITR’S REPORT

To the members of Anna Saheb Pa ill Arthik Magas Vikas Mahamandal Maryadit.
1.  We have audited the attached Balance sheet of Anna Saheb Patil Arthik Magas Vikas Mahamandal Maryadit
as at 31° March, 2010 and also the Profit & Loss Account of the company for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.
2. We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the Management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.
3. As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government in terms of
sub-section (4A) of section 227 of the Companies Act, 1956, and on basis of such checks of the books and records
of the Company as we considered appropriate and accounting to the information and explanation given to us, we
enclose in the Annexure a statement on the matter specified in paragraphs 4 and 5 of the said order.
4. Attention is invited to :

a. Balances of Beneficiary Loan and Bank Balances at district offices & remittances in transit are subject to

confirmation, reconciliation & subsequent adjustments, if any as referred to in Note No. C(2) of Schedule 9.

b. Note No. C(14) Schedule 9 regarding waiver of interest on loan given to borrowers as per Government

GR 2009/P.K.-27/2 Dated. 25" August 2009.

c. Effect of our observation as stated in clause No. 4(a and b) on the loss for the year and debit balance of

Profit and Loss Account is unascertainable.
5. Subject to our comments in Para 3 and 4 above :
i) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit ;
i) In our opinion, proper books of accounts as required by law have been kept by the Company so far as it
appears from our examination of those books (and proper returns adequate for the purposes of our audit have
been received from the branches not visited by us);
iii) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of
accounts;
iv) In our opinion, the Balance Sheet and the Profit and Loss Account dealt with by this report comply with the
requirements of the Accounting Standards referred to in sub section (3C) of section 211 of the Companies Act,
1956.
v) On the basis of the written representations received from the Management, as on 31* March 2010 and taken
on record by the Board of Directors, we report that none of the directors are disqualified as on 31" March 2010
from being appointed as a director in terms of clause (g) of sub section () of section 274 of the Companies Act,
1956;
6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts, read together with the other Accounting Policies and notes to accounts give the information required
by the Companies Act, 1956, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India :-
a)  Inthe case of the Balance Sheet, of the state of affairs of the Company as at 31° March 2010 ; and
b) Inthe case of the Profit & Loss Account, of the Profit of the company for the year ended on that date.

M/s Mohan Shriharsha & Associates
Chartered Accountant
Place : Mumbai CA Minal Pawar
Date : 29/02/2012 Partner
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ANNEXURE TO THE AUDITORS' REPORT

Annexure referred to in Auditors Report of even date to the Members of Anna Saheb Patil Arthik Magas Vikas
Mahamandal Maryadit on the accounts for the year ended 31" March 2010.

1. @) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

b) As per information and explanation received by us, the management has a system for verification of fixed
assetsin place. The assets are physically verified by the management during the year and no material discrepancies
between book records and the physical inventory have been noticed.

¢) During the year, the company has not disposed off any substantial part of fixed assets, so as to affect the going
concem status.

2 The Company does not hold any inventory and as such the clause is not applicable to the Company.

3 @ We are unable to comment on whether loans have been granted to companies, fims or other parties covered
in the regster maintained under section 301 of The Companies Act, 1956 as the company has not maintained
register u/s 301 of the companies Act,1956.

b) According to the information and explanations given to us, company has not taken any loans from
companies, firms or other parties covered in the register maintained under section 301 of The companies Act,
1956. Therefore paragraph 4 (iii) (f) and (g) of the order are not applicable.

4. In our opinion and according to the information and explanations given to us, there is an adequate internal
control system commensurate with the size of the company and the nature of its business with regards to
purchase of fixed assets and sale of goods and services. During the course of our audit, no major weakness has
been noticed in the internal control system.

5. According to the information and explanation given to us, company has not entered into any contracts or
arrangements referred in section 301 of the companies Act, 1956 nor has the company has maintained any
register required under section 301 of the Companies Act, 1956.

6. The Company has not accepted an deposits from the public within meaning of section 58A and 58AA or any
other relevant provisions of the Act and the rules framed there under.

7. In our opinion, the Company has an internal audit system commensurate with the size of the Company and
the nature of its business.

8. As the company does not fall under the class of companies as mentioned in clause (d) of sub-section (1) of
section 209, the company is not required to maintain books of cost accounts and records as prescribed by
the Central Government under clause (d) of sub section (1) of section 209 of the companies Act, 1956.

9. @) According to the information & explanation given to us and the based on the records of the
Company examined by us, in our opinion the Company is generally regular in depositing with
undisputed statutory dues including Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty and other
statutory dues with the appropriate authorities wherever applicable, unless stated otherwise elsewhere
In the report. We have been informed that there are no undisputed statutory dues as at the year end,
outstanding for a period of more than six months from the date they become payable.

b) As the company has not filed income tax returns for last several years, it is unable to comment
whether there are any disputes pending with appropriate authorities.

c) No TDS has been deducted on payments made during the year. Non payment of TDS may attract
penalty under Income Tax Act. No contingent liability in respect of penalty proceeding and prosecution
for non payment of TDS has been provided during the year.

d) According to the information and explanation given to us, there are no dispute amounts payable in
respect of Sales Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty and cess as on the last day of
the year under audit.
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10. Based on our examination of records, the company has no accumulated losses as at the end of the
financial year. The company has not incurred any cash losses during the current and the immediately
preceding financial year.

11. Based on our audit procedures and the information and explanations given by the management,
we are of the opinion that the company has not defaulted in repayment of dues to a financial
institution, bank or debenture holders.

12. Based on our examination of the records and information and explanations received by us, the
Company has not granted any loans and/or advances on the basis of security by way of pledge of shares,
debentures and other securities.

13. The Company is not a chit fund or nidhi/mutual benefit fund/society and hence the clause (XIll) of
paragraph 4 of the order is not applicable to the company.

14. As the Company is not dealing in or trading in shares, securities, debentures and hence the clause
(XIV) of paragraph 4 of the order is not applicable to the company.

15. The company has not given any guarantee for loans taken by others from banks and financial
institution and hence the clause (XV) of paragraph 4 of the order is not applicable to the company.

16. According to the information and explanation given to us, the company has not applied for term
loan and hence the clause (XVI) of paragraph 4 of the order is not applicable to the company.

17. The company has not raised any funds on short term basis for the purpose of long term investments
and hence the clause (XVII) of paragraph 4 of the order is not applicable to the company.

18. As per information and explanation received by us, the company has not made any preferential
allotment of shares to parties and companies covered in the Register maintained under section 301 of
the Companies Act, 1956.

19. The company has not issue any debentures during the year.

20. The company has not raised any money by way of public issue during the year.

21. During the course of our examination of the books of account carried out in accordance with the
generally accepted auditing practices in India, we have not come across any instance of fraud on or by
the Company. Further we have not been informed of any such instance being noticed or reported during
the year by the management.

M/s Mohan Shriharsha & Associates
Chartered Accountant
CA Minal Pawar
Partner
Place : Mumbai
Date :29/02/2012
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Balance Sheet

(Amount In Rupees)

Schedule For the Year end For the Year end
March 31,2010 March 31,2009
I.SOURCE OF FUNDS
A. Shareholders Funds
Share Capital 1 50,00,00,000.00 48,75,00,000.00
Reserve & Surplus 2 6,73,74,149.99 4,51,97,735.02
Total Rs. 56,73,74,149.99 53,26,97,735.02
B.Loan Funds 0.00 0.00
Secured Loans 0.00 0.00
Unsecured Loans 0.00 0.00
Total Funds Employed 56,73,74,149.99 53,26,97,735.02
I.LAPPLICATION OF FUNDS
A.Fixed Assets
Gross Block 3 37,24,662.00 35,79,741.00
Less: Accumulated Depreciation 29,81,833.01 26,51,503.98
Net Block 7,42,828.99 9,28,237.02
B.Investment 0.00 0.00
C.Current Assets, Loans & Advances
Cash & Bank Balances 4 42,29,08,727.00 40,84,27,367.00
Loans & Advances 5 14,44,94,472.00 12,34,86,427.00
56,74,03,199.00 53,19,13,794.00
Less: Current Liabilities & Provision
Current Liabilities 0.00 0.00
Provision 6 7,71,878.00 1,44,296.00
7,71,878.00 1,44,296.00
Net Current Assets 56,66,31,321.00 53,17,69,498.00
Miscellaneous Expenditure to the Extent W/Off
Preliminary Expenses 0.00 0.00
Total Fund Utilised 56,73,74,149.99 53,26,97,735.02

As per our annexed report of even date
ANNASAHEB PATIL ARTHIK MAGAS VIKAS MAHAMANDAL Ltd.
M/s. Mohan Shriharsha & Associates
Chartered Accountants
Partner Chairman Managing Director
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Profit and Loss Account

( Amount In Rupees)

Schedule For the Year end For the Year end
March 31,2010 March 31,2009

INCOME
Interest Accrued 57,76,730.00 48,31,833.00
Application Form 77,169.00 65,007.00
Bank Interest 1,55,464.00 56,639.00
STDR Interest 2,76,58,394.00 1,22,93,620.00
Other Receipt 8,140.00 49,868.02
Total 3,36,75,897.00 1,72,96,967.02
EXPENSES
Salaries, Wages and Employee Benefits 30,03,113.00 19,74,120.00
Administrative Expenses
Head Office / District Offices 81,66,042.00 60,91,872.00

1,11,69,155.00 80,65,992.00
Profit Before Interest, Depreciation & Tax 2,25,06,742.00 92,30,975.02
Depreciation 3,30,327.03 4,76,935.00
Profit Before Tax 2,21,76,414.97 87,54,040.02
Provision for Tax 0.00 0.00
NET Profit after tax 2,21,76,414.97 87,54,040.02
Balance Brought Forward 4,26,80,264.02 3,39,26,224.00
Profit and Loss Account Balance C/F to Bal. Sheet 6,48,56,678.99 4,26,80,264.02

As per our annexed report of even date

ANNASAHEB PATIL ARTHIK MAGAS VIKAS MAHAMANDAL Ltd.

M/s. Mohan Shriharsha & Associates
Chartered Accountants

Partner

Chairman

Managing Director
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Schedule to Balance sheet

(Amount in Rupees)

For the Year end

For the Year end

Issued, Subscribed & Paid -Up

22,15,000 Equity Shares of Rs. 100/- Each
Share Application Money Received

1,25,000 Equity Shares of 100 Each

Total

March 31,2010 March 31,2009
"A" SHARE CAPITAL
Authorized
50,00,000.00 Equity Share of Rs. 100 Each 50,00,00,000.00 50,00,00,000.00
Total 50,00,00,000.00 50,00,00,000.00

22,15,00,000.00

27,85,00,000.00

22,15,00,000.00

26,60,00,000.00

50,00,00,000.00

48,75,00,000.00

"B" Reserve & Surplus

For the Year end
March 31,2010

For the Year end
March 31,2009

Capital Reserve 25,17,471.00 25,17,471.00
Profit & Loss Accounts 4,26,80,264.02 b/t 3,39,26,224.00
Add. Net Profit During the Year  2,21,76,414.97 6,48,56,678.99 87,54,040.02
6,73,74,149.99 4,51,97,735.02

For the Year end For the Year end

March 31,2010 March 31,2009

"C" Secured Loans 3 0.00 0.00
NBCFDC- New Delhi 0.00 0.00
"D" Unsecured Loans 4 0.00 0.00
0.00 0.00

As per our annexed report of even date

ANNASAHEB PATIL ARTHIK MAGAS VIKAS MAHAMANDAL Ltd.

M/s. Mohan Shriharsha & Associates
Chartered Accountants

Partner

Chairman

Managing Director
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Annasaheb Patil Arthik Magas Vikas Mahamandal Ltd., Mumbai.

(Amount in Rupees)

For the year ended
March 31, 2010

For the year ended
March 31, 2009

4 CASH & BANK BALANCES
Cash in Hand
Cash on Hand-Head Office 0.00 0.00
Cash on Hand-Dist. Office 3,01,287.00 2,88,918.00
Petty Cash - Head Office 0.00 0.00
Balance with Schedule Banks
Bank Balance with Dist. Offices 24,46,362.00 37,94,603.00
Corporation Bank 14,17,476.00 31,15,711.00
S.B.1.10043798753 15,995.00 15,995.00
S.B.1.10043798742 1,36,88,733.00 26,71,49,990.00
Fixed Deposit 13,40,61,050.00
FDR 382096876
Interest Accrued on FDR, but not
due 21861923 40,39,58,799.00 0.00
Fund in Transit 10,80,075.00 1,100.00
Total 42,29,08,727.00 40,84,27,367.00
5 LOANS &ADVANCES
(Unsecure & Considered Good)
Deposits for PWD Premises 45,000.00 45,000.00
Beneficiary Loans 14,07,56,711.00 11,97,46,479.00
TDS Receivable 36,92,761.00 36,92,761.00
Prepaid Expenses 0.00 2,187.00
Total 14,44,94,472.00 12,34,86,427.00
6 Provision for Expenses
Electricity Expenses 3,581.00 3,566.00
Telephone Exp. Office 4,616.00 6,669.00
Data Entry Expenses 2,95,500.00 8,000.00
Audit Fees 4,68,181.00 1,26,061.00
Total 7,71,878.00 1,44,296.00

For Mohan Shriharsha & Associates
Chartered Accountant

Minal Pawar
Partner

For ANNASAHEB PATIL ARTHIK MAGAS VIKAS
MAHAMANDAL MARYADIT

Chairman Managing Director
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Annasaheb Patil Arthik Magas Vikas Mahamandal Ltd., Mumbai.

Schedules to Profit And Loss Account for the year ended 31st March 2010.

(Amount in Rupees)

For the year ended March

For the year ended March

31, 2010 31, 2009
7 SALARIES, WAGES & EMPLOYEE

BENEFITS
Salaries, Wages & Allowances 22,47,584.00 16,15,253.00
Salary to MD 7,55,529.00 3,58,867.00

30,03,113.00 19,74,120.00
ADMINISTRATIVE EXPENSES
Head Office Expenses
Data Entry Charges 11,50,000.00 8,30,000.00
Audit Fees 3,42,120.00 38,605.00
Bank Charges 968.00 549.00
Conveyance 27,910.00 51,138.00
Electricity Charges 24,418.00 23,652.00
Honorarium To Chairman 60,000.00 60,000.00
Legal & Professional Charges 1,46,725.00 1,45,000.00
Miscellaneous Exp. 1,08,819.00 57,719.00
Office Expenses 89,531.00 47,929.00
Office Rent 99,228.00 99,228.00
Petrol Expenses 1,58,778.00 1,79,747.00
Postage & Stamps 14,744.00 22,911.00
Printing & Stationery Exp. 6,13,592.00 16,41,378.00
Refreshment 1,94,074.00 1,57,380.00
Repairs & Maintenance (-18,681.00) 1,53,806.00
ROC Expenses 0.00 80,500.00
Stamp Duty For Share Certificate 0.00 26,500.00
Sweeper Charges 21,000.00 18,000.00
Telephone Bill 57,187.00 64,498.00
Vehicle Expenses 7,45,352.00 7,44,721.00
Evaluation & Training Expenses 34,45,500.00 14,56,000.00

72,81,265.00 58,99,261.00
District Office Expense 8,84,777.00 1,92,611.00

81,66,042.00 60,91,872.00

For Mohan Shriharsha & Associates
Chartered Accountant

Minal Pawar
Partner

For ANNASAHEB PATIL ARTHIK MAGAS VIKAS

MAHAMANDAL MARYADIT

Chairman

Managing Director
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Annasaheb Patil Arthik Magas Vikas Mahamandal Ltd., Mumbai.

Schedule 9:

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND NOTES ANNEXED TO AND FORMING
PART OF THE CONSOLIDATED FINACIAL STATEMENT AS ON 31°" MARCH, 2010.

A. Background
The Corporation is a wholly owned Government Company incorporated on 27" day of November

1998 with its registered office in Maharashtra. The Company has been formed to plan, promote,
aid, counsel, assist, finance, protect and undertake, manage and carryout on its own or in
collaboration with government any other activity necessary and conducive to economic upliftment of
the Economically Backward Section of the society, irrespective of caste, creed, community and sex.

B. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of presentation of Financial statements
The financial statement are prepared under the historical cost convention and comply in all

material aspects with the applicable accounting principles in India and in accordance with
applicable Accounting Standards notified under sub-section 3(c) of Section 211 and relevant
presentation requirements of the companies Act,1956.

Except as stated otherwise, the company generally follows the mercantile system of
accounting and recognizes significant items of income and expenditure on accrual basis.

2. Accounting Policies
The accounting policies as set out in the financial statements are consistent with those

adopted in the financial statements for the previous year unless expressly stated otherwise.

3. Fixed Assets and Depreciation / Amortization
All fixed assets have been capitalized at cost inclusive of expenses relating to acquisition and
installation. Depreciation on fixed assess are provided, pro-rata for the period of use, by the
written down value method at the rates prescribed in the schedule XIV of Companies Act,
1956. Assets costing to Rs 5.000/- or less are fully depreciated in the year of purchase.

4. Foreign Currency Transactions
No Foreign currency transaction during the year.

5. Investment
Long term investment are carried at cost less any diminution in value which is other than

temporary, determined separately for each individual investment.

6. Leases
The company’s significant leasing arrangements as a leases are in respect of operating leases

for office premises with Public Works department of State Government. The aggregate lease
rentals payable for the above are shown under the Schedule 8, Administrative Expenses, as
Office Rent. The specific disclosures regarding the leases are given in the Note No.12 to the
Notes to Accounts. The Company did not have any finance leases during the year ended at

31 March, 2009.
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Annasaheb Patil Arthik Magas Vikas Mahamandal Ltd., Mumbai.

7. Earnings per share
The basic earnings per share is computed by dividing the net profit attributed to the equity
shareholders for the period by the weighted average number of equity share outstanding during
the reporting period. The number of shares used in computing diluted earnings per share
comprises the weighted average number of shares considered for deriving basic earnings per
share, and also the weighted average number of equity shares, which could have been issued on
the conversion of all dilutive potential shares.

8. Provisions & Contingencies.
The Company creates a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount
of the obligation. A disclosure for a contingent liability is made when there is a possible obligation
or a present obligation that may, but probably will not, require an outflow of resources. When
there is a possible obligation or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate. If itis no longer probable that the outflow of resources would be required to settle the
obligation, the provision is reversed.

Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that as economic benefit will arise, the asset and
related income are recognized in the period in which the change occurs.

9. Revenue Recognition
Company’s revenue mainly consists of interest on fixed deposits with Scheduled Banks and
interest received on loans disbursed during by the company and is recognized on accrual basis.

10. Taxation
The Corporation is exempted under clause(B) of sub-section (26) section 10 of the Income Tax Act,
1961 for payment of Fax On total Income. As the company is exempt from payment of tax, no
provision for payment of tax has been made for the year.

No provision for Deferral Tax is made in the books as the company is not liable for payment of tax
and thus timing difference does not arise.

11. Retirement Benefits to Employees
No provisions have been made in respect of retirement benefits to employees during the year.
The same shall be accounted on cash basis at the time of actual payment.

12. Impairment of assets

The company assesses at each balance sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount to
the asset. If such recoverable amount of the asset is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and
is recognized in the profit and loss account. If at the balance sheet date there is an indication that
a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount subject to a maximum of depreciable historical
cost.
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C. NOTES TO ACCOUNTS
1. The Board has waived the meeting fees.

2. The Bank Balances at several District Offices, Remittance in Transit and Balances of beneficiary
loans are subject to confirmation.

3. No provision has been made in respect of bad & doubtful debts, if any sanctioned to various lonees
or beneficiaries. In the opinion of the management all the advances are good and recoverable as
per terms of sanction.

4. The previous year figures have been reworked, regrouped, rearranged and reclassified wherever
necessary.

5. The debit and credit balances of the parties are subject to confirmation.
6. Cash on hand as on 31-03-2010 has been accepted as certified by the director.

7. No provision is made to liabilities for PF, ESIC, Gratuity or any such statutory benefits.

8. As the company is not a manufacturing company, information is not required under Paragraphs 3
and 4 of Schedule VI of the Companies Act 1956.

9. Payment to Auditors
FY 2009-10 FY 2008-09
Auditors Remuneration 44,120.00 38,605.00

10. Recovery from M/s ILNA towards electricity to the extent of 20% is on cash basis and not on
mercantile basis.

11. During the financial year, share application money amounting to Rs 1.25 Crores received by the
company. The company is to allotment of shares against the receipts.

12. Lease commitment represents operating ase in the form of office premises. Lease payments
recognized in the profit and loss account is Rs.99,228/-

13. Contingent Liabilities
a. Claims against the Company not acknowledged as debts - Nil
b. Outstanding Lawsuits — Nil

14. The company is calculating the interest on loan given to borrowers and crediting the same to the
Profit & Loss account for the year though the whole of the loan amount has been waived off upto
31 March, 2007 as per Government GR2009/P.K.-27/2 Dated 25™ August, 2009. Thereby no
interest or the principal amount is recoverable on any of the loan balances up to 31* March, 2007.
The recovery of such loan amounts along with the interest charged thereon has been waived off
by the Government, still the company is charging interest on the same and further no loan amount
has been written off in the financials. This treatment is not in concurrence with the basic principal
of prudence. The amount of the loan due as on 31/3/2010 along with the interest thereon is not
quantifiable.
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15. Earnings per share :- The computation of earnings per share is set out below

16

Earnings
Profit after tax

Net Profit attributable to
equity shareholders

Number of Shares for
computation of EPS
Weighted average number of
equity shares:

Shares for computation of
Basic EPS

Shares held from 01.04.08 to
11.06.08

Shares held from 12.06.08 to
31.03.09

Shares held from 01.04.09 to
31.03.10

Total (1)

Shares for computation of
Diluted EPS

Shares at (1) above
Shares against application
money received

during FY 08-09

Shares against application
money received

during FY 09-10

Total (2)
Basic EPS
Diluted EPS

Related Party Transactions :-
Name of the party
Relationship

Nature of transaction
Amount of transaction during
the year

FY 2009-10
2,21,76,414.97

2,21,76,414.97

22,15,000
22,15,000

22,15,000

26,60,000

342
(125000*1/365)
48,75,342
Rs. 10.01
Rs. 4.55

: Mr.Sanjay J. Kapadnis
: Key Management Personnel
: Remuneration

: 7,55,529/-

FY 2008-09
87,54,040.02

87,54,040.02

3,84,658
(1950000%72/365)

17,78,068

(2215000*293/365)

21,62,726

21,62,726

26,60,000

48,22,726

Rs. 4.05
Rs. 1.82
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o

Balance Sheet Abstract and company’s General Business Profile
1 Registration Details:

Registration No. 117247 State Code
Balance Sheet Date 31-03-2010

2 Capital raised during the year:(Amount in Rs. Thousands)
Public Issue 0.00 Right Issue

Bonus Issue 0.00 Private Placement

3 Position of mobilization and deployments of funds :(Amount Rs. Thousands)

Total Liabilities 5,67,374 Total Assets

Source of Funds

Paid up Capital 5,00,000 Reserve and surplus
Share Application Money Red. 2,78,500 Secured loans
Unsecured Loans 0.00

Application of Funds:

Net Fixed Assets 743 Investment
Net Current Assets 5,66,631 Miscellaneous Expenditure
Accumulated Losses 0.00

4 Performance of Company (

Turnover* 33,676 Total Expenditure
Profit before Tax 22,176 Profit after tax
Earnings per share(Rs) 10.01 Dividend Rate (%)

5 Generic names of principal products, services of the company :
Item Code No. N.A

Product Description N.A

11

0.00

0.00

5,67,374

67,374

0.00

0.00

0.00

11,499

22,176
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0-00

11499

22176
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