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FORM NO. 3CA
(S ke B3 (1) {a))
Aclid popodt wider sechion 4458 of the noome-fax Al 1951, 7 & case where he aeooinls
of fhie business o prodession of a pardon bave bean aodied wider any oiber Bw
T We repart ihal the stalutory audi of
Mame ! TAPIIRRIGATION DEVELOPMENT CORPORATION
Adgrass . BINCHAN BHAVAN AHASHWANI CHOWK
City o JALGADN
State . Maharashtra Fincoda - 426001
FAN ' AACCTTGOGE

wig conducted by us KAPYALT and Ca,, In putsisance al the provisions of Incoma Tax Act Act, and We
arnéx here tooa copy of owr awdit report dated 30032021 along with a copy each of

{a) the eudited Prafit 8nd kass accoint Tor (e penod beginning fram 012019 1o ending on 31032020
(b} the audited balance shaes as at * 31032000 | and

(c) documents declarad by the said A1 10 be pan of, of snneced b, ihe Profit and loss account and balanca
aneet

The sialement of paticulars réquired 1o be fumished under seclion 4448 is annexed here wilh in Form ko, 3C0.

In our opinion and L2 1he best of our information and accarding 1o examination of books of account including
other relevent documents and explanation given b us |, the parlculars given in the said Foom koo 3C0 are trua
ardd correct, Subjecl e the foiowng observalions [ Qualificabion il any
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Qualification Typa

Records produced for verification of

payments through account payes chequa
wre not sufficient

TOS retums could not be verified with the
books of account,

Others

Others

ChsarvationaiQuaklications

With regard to clause 21 (d) of the annexed Form No. 3 CD,
We have relied on the Assessee certificate that there is no
ameunt inadmissible under Sections 40A4(3) and 40A[34) of
the Act, read with rule 6DD thereto, except as mentionad In
tho said clause thersin, since it ls not passible for us 1o
verify whather the expenditurel payments in excess of Rs
20,000 or Rs 35,000, as applicable &, have boen made
otherwise than by account payee cheque or account payea
bamnk draft as the necessary evidence is not in the
possession of the assessen, However the asssssos has
represented that all such payments relating to expenditure
covered u's, 40A(3) of the Act read with Rule 60D, were
made either by account payee eheques drawn on a bank or
by accownt payes bank drafts.

With regard to clause 21 (d) of the annexed Form No. 3 CD,
We have relipd on the cerlificate that there is no amount
inadmissible under Sections 40A(3] and 40A&{3A) of the Act,
read with rule 500 thoreto, excepl as montioned in the said
clause thorein, since it is not possible for us ta verify
whether the expenditure/ payments in excess of Rs 20,000
or Rs 35,000, as applicable, have been made otherwise than
by account payee chegue or account payee bank drafi as
the necessary evidence ks not in the possassion of the
assesses. Howewor the assessee has represented that all
suwch payments relating to expenditure covered u's, 4043}
of the Act read with Rule 600, were rade either by aceount
payee chegues drawn on a bank or by account payes bank
dirafls.

These Financial Statements is the responsibility of the
Management of the Corperation with respect fo the
preparation of these financial statements that gives true
and fair wview of the financial pesition, Financial
periormances in accordance with the accounting principles
generally accopted in India including the Accounting
Standards &pecified undor soction 145 of the Incame Tax
Act 1961. Further, All Incomes of tho Corporation are
cuempt from Tax under the Incame Tax Act since the
Corporation is Government Owmed Entity,

Our responaibility is to express an opinion on theee
financinl statements based on my audit. We have taken into
acoount the provisions of the Act, the accounting and
suditing standards and matters which are reguired to be
imcluded In the audit report under the provisions of the Act
and the Rules made there under. We have conducted Cur
audit in accordance with Guidance Note an Tax Audit under
Seclien 44AB of the Income-tax Act, 1961 and Sfandard on
Auditing issued by the Institute of Chartered Accountants of
India. An audif involves performing procedures to obitain
audit evidence aboul the amounts and the disclosures in
the financial siatements. The procedures selected depend
on the auditors judgment, including the assessmaent of the
risks of material misstatement of the financlal statements,
whather due to fraud or error. We beliove that the aedit
evidenca We have oblained is sufficient and appropriate to
provide & basis for Crur audit opinion on these financial
gtatements,

Information turnished pertaining to Paint No.34 has been
provided fo the extent Information made available fo us.
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FORM NO. 3 CD

1 Mameof ihe Assesses TAPI IRRIGATION DEVELOPMENT CORPORATION
2 Address of the Assessea SINCHAN BHAVAN , AKASHWANI CHOWEK

JALGADN . Maharashira , 425001
3 Pormanen Accounl Mumbar AACCTTEOEE

4 Whethar tha assesses 15 able bp pay indirec! lax Bke excise duly, sarvice fax, sales tax, goods and Mo
gEfwces [@x, custams duty.ete. if yes, pleass furnish the registration number or GET number or any atler
izandification number allofied for the same®

5 Eiatus Company

B Prévioss Year From 0 0a/ 20159 Too  FAG 020

7. Assesamement Year 2020-2021

8. indicate the relevani clavse of seciion 4448 wnder whach the audd has been corducied

ain
1

Redmmant clause of sechion 4448 under which the audil has bean conduched
Clauge 44AB(a)- Todal sales/iurnoverigross receipls of business cxceeding specified limits

Ba. ‘Whethar tha assessee has opied for faxalion urdar saction T15BAMT15EAL 15BAE * Ho

Sectian undar which oplion exercised Seleck

FART-B

g &) IF hieen o Assocation of Persons, indicale names of pariners | mambers and thair profid sharing ratios,
in Case of ADP, wheather sharas of member e sdeleminate of unknown?

&N NalnN A Profit Sharing Ratia (%)
1 B

{8 11 hesa s any change in tha partners or members ar in heir pralf sharing ratio since the fast date of
b preceding year, the paticulars of swech changa

Sin Diate of Mame ol Partnar f Member Type of change Old Proit Marw 0l Remarks
Chanps sharing ratio  Sharing Faba

: o

10 (&) Mature of business or professan, | 1 mons than one busingss or profession is camied on dumng the praviows year,
nature of guery business or profession]

S Sactor Sub Sector Code
1 MANUFACTURING iOther mamufacturing nue.c. 04087

ib) H there is any change in the nature of Business or Profession, the particutars of such cha

Sin Busness

; —NA -
34




11, {a) Whether bocss of account are prescribed under seclion 4448, i yes, 15l ol books sa présanibed Mo

2in Books Prescribod
1 . N_ A o

il List of bogks of scceunt maintained end 1he sddress at which the books of accounts are kepl. {In case books of
acocount are mamisined in 3 computer system, manion the books of account generated by such compuier system. I

e pooks of acoounts are nol kepd at one kcation, plesse furnsh the addresses of lncations alang with the getails of
tocks of accounts malntained al each lozation. |

Sin  Book Maintained Address Lina 1 Addrese Line 2 City ar Town of State PirCods
District
1  GASH BOOK GINCHAN BHAVAN AHASGHWANI  JALGAON Maharashira 425001
CHOWE, JALGA
L.
2 BANK BOOK SINCHAN BHAVAN AKASHWAMNI  JALGADN baharashtra 425001
CHOWH JALGA
OH
1 LEDGER SINCHAN BHAVAN ARKASHWANI JALGAON Maharashtra 425001
CHOWH, JALGA
ON
4 STDCK REGISTER SINCHAN BHAVAN AKASHWANI  JALGAON Maharashira 425001
CHOWE, JALGA
ON
6 BOOKS OF SINCHAN BEHAVAN  AHASHWARNI JALGACN Kaharashira 428001
OTHER BOOKS & CHOWE JALGA
ABSTRACTS AS O
GIVEN IN
MAHARASHTRA
PUBLIC WORKS
CODE &
MANUALS
B ACCOUNTS ARE SINCHAN BHAWAN AKASHWANI  JALGAONW Maharashira 425001
MAINTAINED CHOWK JALGA
CIRCLE | ON
DIVISION WISE
AND COMPILED
AT HEAD OFFICE
ON COMPUTER
SYSTEM
i) List of books of account and nature of relevant documents examined
Sin Booxs Examined
i CASHBOOK
2  HANK BOOK
i LEDGER
4 STOCK REGISTER
5§ BOOKS OF OTHER BOOKS & ABETRACTS AS GIVEM IN MAHARASHTRA PUBLIC WORKS CODE &
MANUALS
& ACCOUNTS ARE MAINTAINED CIRCLE / DIVISION WISE AND COMPILED AT HEAD OFFICE ON
COMPUTER S5YSTEM
12 ‘Whather the profit and loss accound includes any profils and gains assessable on presumplive basis, if Ha

yas, indicate the amount and the relavant section (4440, 44AE, 444F, 448, 4488, 440BA, 44888, Chapler
Kl-G. First Schedule ar any sther relevant sectian.)

Smaunk
(H%

am Seclen

, ~NA—

35 3
14 (&) Method of aecouning employed in fhe previous year NFEN Cash system




(1} 'Whethes hers has been any change in the meshod of accounting employed vis3-4is the method Mo
emparyad in the mmmedialely precoding pravious yesr,

() I answar 1o (b} abowve i$ in the affirmative, give delails of such change, and the &ffect thereaf on the profit or loss,

Sin Particulars Increase in Profd (Rs,) Decrease in Profi
(Fa.)
1 - N.A —
id) Whether any adjusimant is required 1o be made bo the prafit o+ Yoss for complying with the provisions of Mo

income computation and disclosure standards notified under section 1452)

i} l{ answer to [d) above is in the affirmative give details of such adjusiments,

Sin Farticulars Incragsein Prefit  Dewease in Profit Met Effect
Rz} {Rs.} [R5
1 — N.A -
Taotal: o 1} 1}

ity Cisclosure a5 per (CDS

=n Pericilars Disciazura
1 — N.A —

14 {a) Method of valuation of closing stock empioyed in the pravious year. Inventery has boen valued at
ralue certified by management
at coat withaut prov. for

losses in value
(B} In case of deviation from 1he methad of valuation prescribed urder section 1454, and the effect Ehereaf Mo
on the profit or lpss, please furmish:
an Farticuilers Fncrease in Profit {Rs,) Daecrezse in Profll (R}
1 — N.A —
15 Give tha fpllowng parliculars of the cagital assel converted Inbe stock-in- trade: -
Sin Descriplion of Dateof  Cosl of acquisition: Amount at which the asset
capilal azge Bcquisition is cormered info sieck-in
iradi
ta) i) iz id)
1 — Nil —
16.Amomt nod credited to Profit and loss account being -
(8] The itemg falling within in the scope of section 28 -
Sin Descriptian Amount
(R&)

i 2 Nil -

|} The proforma credits, drawbacks, refund of duty of customs or excise or service tax, or refund of sales
bex oF vafue added lax or Goods and Services Tax, ‘whera such credils, drawhacks or refunds are admitied
A% due by the authonfies concemed;

Sl Descrighion

: — Nil —

{c} Escalation claime accepied during the previou@@ar -




Sin Demnmlﬁ. Amount
e N (Rs.)
; :

{d) Any abheér iten of incomea -

ain Descriplion Ao

: {F=.
1 i Nl —

(e Capial recEpl, if any

&in Dascriphion Armaurn
iRs.)
1 Grants Received from Government of Maharashtra and ather Government Agencies for 1E5EBR53T38
Varkous purposes.

1T Wihere any' land or building or both is transferred duing the praviows year for a conaideration less than valus
adepled of assessed or assessable by any sutharity of a State Government referred 1o in seclion 4304 or 500,
pleass furmish

Sin Ditanls of Address of Progerty Considambion  Value sdopted

Frogemy Recafvsd 0r o Bessmed
o or assessabls

Address1 Aeddnese Cily &f Towm Etate Pincodg

: —N.A —

18, Parhculars of depreciation aliowable as per the Incoma-lax Acl, 1961 in respact of each assal or block of assats. a3
tha case may ba, in the folowing farm -

Sv Descnpaonof the  Hain sl Dedusi Depreciabic . Wilten
ll-hrkﬁhmlll } r:?mmrrm T ¥ - i ddowatls | Down
Gass ol Assete Aectual rian iElus al

Cost | down velue e nd of
1] unsar 14:3 e par
seokon 11 (A+B-C
115 EE P k]|
FTLEEET A
yaar JO0-
2021 oy
Purches | Adustman on Aoyt of Tirai
] Waue
il ol
Bl hiany
]

CENTVA  Crange  Subeity
* in Rata of i

=— m II Eczr:'lllf\q. Girar
19|

Todal 1] 0 o @ a ] o Q ) ] 0

1% Amounts admissible under section 13AE, 33ABA, JIAC, 35 ACARA ALAPRR 3540 ASCCA 3SCCR, 350, 3500,
SS0N, 35E

S Section Amount debited to Profit and Amounis admissible ag per (he prosisions of 1he
Loss Account Income-{ax Act, 1961 and also {ulfils the conditions,
if any spacified under the refavanl provisions of
Income-tax Act, 1881 o Income-lax Rulas 1962 of
any other guigelines, circular, el lssued in this
behalf

1 | | g

20, (@) Aay sum paid 10 an amployee as bonus or commission for sevices rendered, whese such sum wa .
payable to hem a3 prodils or dividend. [section 38 (1) “"'37




"E' T ot =
: AR il e ki

(b Details of conlribulons recerved from emplayees for various funds as refersed bo in section 38(110va);

&in Mature of Fund Sum Feceivied D Dale Tha &ciusd | The eclual date of
from far Amourd Paid payment te the
Employees Payrment concermed
authorifies

1 — Nil —

#1 (@} Please furnish the detads of amounls debibed fo the profit ard loss account, Baing in the nature of capital,
parsamal, advertisement expenditure et

1. Capilal éxpendiure

Sin Particulars drmaung

(Rs5.}
1 — Nil —

£. Parsomal expendilure

Sn Farbculars Amount

iRs. )
1 p—; | —

3. Advertisement expenditure in any souwarnir, brochure, trac, pamphiel or the like published by a palitical party

an Farticulars Amour

{Rs.)
; =hi=

4, Expendilure incurred al dubg being emrance fees and subscriplions

S'n FPariculars Amount

(Rs.)
1 - Nil -

5. Expendilure incumed al chubs being oesl Tor clul services and fBcillies used,
in Fanliculars Amount

(Rs.}
1 - NIl =

f. Expanditura by way of penalty or fine kar violztion of sny law for the time being force

Sin Particulers Amount
(Rs}

1 --= Nil ---

7. Expendilure by way of any olher penalty ar fine not covered above

Ein Particulars

i === NIl -

8. Espendilure incurred for any purpose which is an offenca or which is prohibied by law

38




E=r Parlicuiars .
? s TSR o i

b} Amounts inadmizsible undar section 40{a) -
{1} #= paymend lo non-residant rafarred 1o i sub-clauss {i)
(4] Diatails of payment an which tax is nof deducted:
Sn [wieol Amaiicl | Makreolpawnest Mameof e Fowee CPAN ofthe  ASdraks | Aodress | Cityor Town | Pincods

Ry T Payes, Liraz 1 Lineg 2 o Dsinigd
v ke

: — Nil —

{8} Delails of payment on which tax has besn deducted but has ot been pald during the previcus vaar or in the
sulisenuant year bafara tha expiry of fime preserbed wnder section 200{1)

Fm Do of Amount of Hatura ol payrrean| MNowme of e Poyee PANOI  Acuress Agomess  Ciyor | Pincode | Amount of
pagned papmen| iz Limq Lirat @ Tty Leec daducied

" pa!“
1 AEET N]l —

(i) as payment relered 10 in sub-clause (i)
{4 Dataila of payrment on which tax s not deducted:

=n Ol ot At ol Ralun o payrre| Kams of ine Payee Pik of ine Addresi RN TS Citpor Fincode
pargment paymant Fayoa Leng 1 Lirg 2 Torwm

| — Nil —
1B} Details of payrment on which tax has bean deducled bul hag not bean paid on or before the due date specified in
sub- section (1) of secton 139,

Hno Dalegl  Amousiof  Meleeol  Mameodthe FANDf  Addimss  Addmas  Oiyor  Piecode Ameond el s Asountoul

b Tl Py [raaTtanE Py the R Ling 3 Towes sy al {ull
B dapasred, if
By

: — Nil —

iy as payment refemad 10 in sub-clause (i)
(A Deteals of paymenl on which ey i et deducied;

=] Dals of Arigurg ol Wahow of paymen| . Wame of the Payes PAK ol ta Addias Aadreks  Cey e Pincode
paymoni LT Paep Lima 1 Lireg 2 Tty

= Nil

iE} Details of payment on which fawy has been deducted but hes nof been pald on or before the due dale specified
in sub- section (1} of section 139

Sh= Duates ol Arroun ol Haune ol Hamoel  PAN o e Asrans Aggrees | Citior | Pinoode | Amourd of | Aot oot

Py payment PR the: Fapea Fayo Lire 1 Lini 2 Teram Tax sl vl

fiv] finge benafii lax under sub-clawse (ic)

W} wealth tax under sub-clause [Hig)

{wil roalty, licanse fee, service fee aic. under sub-clauss (WD)

{wit] Salary payable ulside Indiafte a non resident without TDS ete, under sub-clause (i)

Sin Dt ol Az, il Wyme ol e Payes P o the Payes, § Addimss Addrass
pllyTraserl [l avmlaiza Lire | Lins 2

1 -aNil —




[ich Tax paid by employer for perquisies under sub-clause ()

(c) &maunts dabied to profil and koss accont being, inerest, salary, banus, commission or remuneration inadmissinla
undir seclion 40064 Kbal and computation thareof;

&in Paricutir Surtion Amaun gebitad ] Azt Remarks
1a Pl AC admisaibie madmisaibie

| — Nil —

(d) Dizallowance/desmed income under seclion 408403):
(&k Om the basis of the examinabion of boaks of acoount and olher relevant decumentslevidence, fas

whethar the axpendiure coversd under section 40ALT) read wish rule 600 were made by sccount payes
cheque dfaven on 8 bank of accoun| payes bane dralt, If nol, please fumish the detass:

Sn Date of Sata of Paymaon| Amounl Hame ol 1he payes PAN af the payes
payman

1 —N.A —

(B] O ke Basis ol the examination of books of account @nd other retevant documenisievsdence,
whether the paymant refertad b in saction J0A0EA) redd wilh rde 800 wene mads by account payes
cheque drawn an a bank o accounl payes bank draft H not, please fumish ihe details of amount

deamed 1o be the profits and gains of business or profession under segtion 40A[3A); Yes

S Dateof Mature of Paymen| Amiount HWame of the payes PAN of the payes
payment

' —N.A —

(=) Frovigion far payment of gratuity nol afowable urder sacton 404(7);
(M Any swem paid by the assassoe as an empkyyper nal allpwable under saction A0A(E),
(g} Particutars of any lizbidiy of & contingent nature;

Sin Mature O Liability Aumeanl

(A5
1 — Nil —

(h] Ameurd of deduction inadmissitla in terms of seclion 144 in respect of the expendsiure incurred in relabon B0 incoms
which doas not form pasd of the 1olal income,

Sin Parlicitars Amaurd

iR5.}
' — Nil —

(i1 Amcunt inadmissible undar the proviso to sechian 36( 74

29 Amaund af imlerest madmissible undar seciion 23 of the Micro, Small and Medium Enterprises (1]
Development Aol 2006.

23 Farlculars of any payment made (o persons specified under sackion 404 (2HE)

&in Mame of Relaled Persan PaM of Relabed Felatian Mature of Pagyerend
Person trasaction Made
Nil

24 Amounts deemed o be profits and gains under seclion 3ZAC or 3240 or 33AE or 33ABA or 33AC.
=hn Saction




25 By amound of pmﬁE chargeabile b fax under section 41 and compulatien thereof,

&in kame of peraon Amount of Seclion Diascription of Computation
Incame Transaclian if vy

1 — Nil —

2E (1) In reapect of any sum referrad toin cleuse {a), (81 (), {d) (el or {f of section 438, tha liabilily for whach.-

(&) pre-axisted on he lirst day of the previcus yeer but was not allowed in the assessmant of any preceeding
pravics niar and was

[a) paid during fhe prevsous year,
Sin Bathoen Mature of liabilily Amiaunt

[Rs.}
; - Nil —

by not paid dunng thie previcaes yaar,
ain Section Mature of Gability Amoumt

(Rs.)
1 — Nil ---

(B} was imcurmed in the previous year and was
() pard on o bekora the due date for fumishing tha return of incomae of he previous yesr under saction 1391}
ain Section Ma#ture of kakbility Amount

(A=)
1 SUNI
(1) maf paed on or bedfore the aforesad dade.
S Sactica hiatuma of ligbility Amaurit
(F8.}
1 — NIl -
[State whelher sales tax, custorns duty, excise duly or any other indirect fan, bevy, ciSs. IMpost, elo., is Ho
passed throwgh the profit and loss accound )
27 {a) Amount of Central Valus Added Tax credils, input Tax Cradit {ITC) availed of or utilksed during tha Ko
previods year and its treatment in the profit and loss account and lreatment of cutstanding Central Value
Acksed Tax credits ( Input Tax Credil (ITC) In the aocounts.
=0 CENVAT HITC Arnaanl Treatmem o Profi and loss
N I (Hs.) Aeoanls
1 Opening Balanace - Nl — 0 o
2 Crodit Aeailed o ]
1 Cradit Utilized Q 0
4 Closing!Outstanding Balanaca a 0
(b} Particulars of income ar expenditure of prior period credited or debited be the profit and loss account.
ain Type Pariculars Amound Prigr period 1o which

[Fs.) it

1 — Nil —

25 Whethar during (he previcus year the assesses has ved any progerty, being share of @ compa
being a company in which the publec are substantially in o, without consideration of for ingdeguate
considaration a8 refamed o insectipn S8(2)ivia), If yes, please fumish the details of the same




Sin  Mameof the person PAN of the Mame of the CIMof the Mo of Shares  Amownt of Fair
fram which shares parson, if company whose  oompany Recgived  considerafion  Marked

recelved 2vpstable shares are paid value of
receivad tha
sharag

: oA

29 Whoedher duriesg the preseous y2ar the assesses received any consideration for issue of Shares whch Mo
weceeds e Tair maet value of the shares as refemad to in sechon SE(THviib) it ves, please fumish the
dalails of the sarme

Sin Mame of fhe persan from wisem conddaration FPan of the Mo, of Amount of Fimr Mared
recaived for issun of sharas pergan, if Shares  consideration  walue of 1he
availanle lssued received shares

1 —NA -

28,4 (&) Whether any amount is 1o be included & income chargeable under the head ‘incoms Trom other Mo
solrces” &2 referad to in clause {ix) of sub section () of seclion 567 [Yez | Ko}

204 ibp f wos, Please furnish the following deteds

&N Malure of ingomea Amaund
1 ~“NA=
28 B (&} Whether any amoun is 1o be induded 8= income chargeable under the ‘haad income from ether Ho

spuiess’ a2 relerad bo in clauss [x) of sub section (3 of seclion SET [Yen \ Noj
Z5.E (B0 1 wes. Pleasa furmesh tha 1ol ng delais
Sin Maturs af iksame Arnount | in Rs.)

: — A=

0. Dietaiks of @y amound borrowed on bendi oF any amount due theveon (including Interest on the amourt Mo
Barrowed) repaid olhersise tan through an accounl payes chegque. [Section GE0]

O Kameoftne person PANGl  Aadress  Addrss Cryor | Sole Pncodes | Amouni | Dale ol Amoumt | Amoumt | Dale ol

Froemy wahdm mmvou i L3 Lirag 1 Lirel Townor bomowed | Bonowing due s
baiowesd oF rapad | pensa, @ Cisinct N‘I Inchuding
o huandh - e Y]] == [
1
30 Afal. ‘Whether primary adyssiment to transfer price, as refarred to in sub-section (1} of seclion 92CE has Mo
[t

made during the previous yeas

30 A If yes. Please furnish the Toliowirg details:

= Lrdes VW hich cmess ol Gmeit] (N RS | of  Wiheher he saess motsy s wnathar the  Bono, e amoum gnAs)  Expocded daio
sult-sechon |} ol sBckon | promary adustment  avelebie mith e gRsccaied | cooess money hes ol wnpraped infaret of repairiation
92CE premany adjuinem GIGTRIiED G aquipd inbe  beenrepaTaled | InGome 0 Buch toess  of monsy
b mage 2 rapainiaing io Indis os per the mithe s MCNEy
reoWsipns of suD saction [Tjof  presorbed lma which has nol been
wecion BICE rapayiated within e

1 —N. A. —

30 B{a). Whelher 1he assessee has incurred expendilure dunng the pravious year by way of ind
simila nalure exceeding ong trofe rupess as referrad bo in sub section (1) of secton 848

30 Bib). IF yas, Please fumish the following details:

42




Bv Amourt (inAsd el Earnings colone niptest, @y, Smouet [im R} oof eapendiiere | Detabe ol miense) axpendiune Dipdmils of inteeessi
perdhie by way  deprecioion and omartizabon By way of ileegrs | oF of il Deoughd Bhward 3= par sub-sechion | espendiure camed lpresnd
of irierest or of JEBITESE) chyring Ifes perdous Salend a5 pai 1) ebores wisch [ of sacion B4E us. peer sub-seaction (&) of
amiar ralure e (inH ) madgsads 304 of EETOW au par wEcion ME

Incurrest -'f‘rn
g |

Fapassmen At | Bi| Assmismosl  Amoun{n
o i Waar Rl

i

30 Cla), Whether e assessee has anlared inbo in imparmissible avoldance arangement, as referred 1o in Mo
section 88, during the previous year. (This clause s kepl in sbeyance Uil 3151 March 2021}

by, If yes, Please fumish tha folipwang dolails

&n Malwee ol e ivgemisiitle avoadanoe Eangamen Caniers Ampurtt {n Ra.| of e baned| in Hie
presAous yus arsing, in QoregEe, 0
1 T N ® Ai -

Al s fuailies 10 T @mangame
3 {ajPariiculars of aach loan of depasil in an amount excaeding the limi spacified in section 28955 taken or accepted
during 1he previous year -

S5n  Mamecolihe  Address of the PN (il Amount al  Whether  Maximum  Whelher the | In case the
landar ar kenger or availabie with lan ar e amiount lo@nor  lgan of deposi
dapesitar deposito lhe assessesl  deposit koan'depos pulstanding  deposit was  was taken or

of the lender or - laken of it was in the Laken ar accapied by
deposibor accepled | squered | account al | sccepled By | chegue or
vpduring | any ima | chegue or bank graf,
the during the |bank drafl or | whedher the
Penious  Previous s of Same was
=g Nll . Year Year elacironic taken o
chiaring accepted by
syslem an actaunt
thwough @  payee cheque
bank acoount oF @ accaun
paym Brank
drafi

1

() Panticulars of each specified sum in an amount exceeding the limit specified in saction 289SS taken or acoepled during
{he previous year.-

Sin  Name of the perean Address of the  Permanent  Amouwnt of \Whether the specified  In case ihe specified
from wihem specified  person from Aeoaum specifisd  sum was taken or sum wias faken o
BUIM i§ nicived whom specified  MNumber {1 sum taken accepted by cheque or | eccepled by cheque of
surm is received  available with  or accepted  bank draft or usaof  bank drafi, whether the

ihe assegses) elecironic clearing same was Laken ar
ol the persaen systemn through & accepted by an acoeun
Tram whom bank account payes chegue or an

specifad sum acoount payes bank

B recen - drafl
; ZENIL -

Mala

31 bia), Particulars of each receipt in an amount exceading the mil specilied in section 28937, in aggregate from a person
in a day or in respect of a single transadlion o In respect of transaciions rekating lo one event of sccasion from & person,
dunng the previous yeas, where such receipt is ofherwise than by a chegue or bank draft or use of electranic clearing system
Hraugh a tank account

S Mature of the  Address of  Perment Account Mumber (if avaitable with  Mature of the Aamoumkt of Diate af
payes tha payer ihe gsseases of the payer) Transadiion receip receipt

1 — Nil -

Hae

31 bib). Pariculars of each recespt in an amount exceeding the limit specified in sechon 2085T, in
i @ day of in respec] of a singhe transacton or in fespect of transactions retating to one event or occasipr
recaived by a chague or bank dfafl. nol being an accourd payee cheque or an account payee bank drafl

e 43




SN Mameofthe  Addressof the  Perment Acoou ber (if available wih the assessecof | Amount of receipt
paye pyer - =t payer)

i

i

M o) Particitars ol each payrnient made o an amdunt excesding be lnit specibied i seclion 2803T, in aggregale o a
person in & day ar m respact of & single fransasian o B respec! of iransactions relaling 50 one evenl of oocasion b a peraan,

oiherwise than by & cheque or bank drafl o use of electranic clearing systam throwugh & bank accoun during ha presoeus
Y EBF

S Mature of the payes  Address of tha Perment Account Mumbar (if Mature of the Amountof  Cate of
payes available with he assesses ol the  Transaction | Payment | Peymani
payee)

‘ — Nil —
Mate
31 wid). Parliculars of each payment in an amount exceading the limit specified in secion 2B0ET, 0 aggregale to 8 person in

a day or in respect of 3 single transaction or in respect of transechons relating fo one event or occasion 1o a person, made by
a cheque or bank drafl, nol being an acosunt payes chegue or an account payae bask draft, during e previonws yeer

Sin Mime of he payes Address of tha payes Parmem Account Number (if availabée  Amourt of Payman
with the assessas ol Ihe payes

: — Nil —

Haole

ic) Particulars of sach repayment of loan or deposit in an amount exceeding the kimit specified in section 2689T made
during the previous yaar

S Mame of the payee  Addreas of the PaM(if Armcunt of Maximumamou Whether the In case i

(e e available the nl repayment was  regayment was
with the  repayment ocutstanding in made by mads by cheque
AEEEESE the sccound at - cheque of bank  of bank draft,
of 1he peyes any lime during | draft or use of whadher the
the pressaus elecirong BAME Was

yaar clearing system | repaid by an
through & bank = account payes

accant, cheque or an
ACCOUM payes

bank drafl

, — Nil

Mode:

{Parliculars at (a) and (b) negd not be given in the case of a Government company, a banking company or 8 corparatian
estabéshed by a Central, Stafe of Provincial Act)

id) Pariculars of repayment of loan or degdsit or any gpecfied sdvance in an :-]n'l-_uunl excesding the limid spacified n :tuu_:hnn
2897 received otherwise Ihan by a cheque or bank drafl or use of elecironic clearing system through a bank account during
ihe previows year—

8/ Mame of the payes Addrass ol the  Permanent Account - Amouwnl of repayment
payas Mumber (if @vailsble  of loan or daposit of
wilh ther assessesiof  any spacified advance
lihe payer neceved atherwise
than by a cheguess of
- Nil i bank draft or usa of
elesironic clearing

system threugh a
. lrank account during
ihe previous year

(&) Particulass of repaymant of lean or deposil or any spggffied advance in an amaunt TIJ'Ii! specifind in section
2B4T received by & chegue or bank draft which is not an account payee cheque or acooun payee bank draft during the
rEVICIUS U e




Sin Mame of the payee Addrags of the Permanent Account  Amount of regayment
payas Mumber (if evailable  of loan or deposil or
with the assesseejofl  any specfied adwanca
lhe payes recesved atharwiss
than by a cheque or
bank draft or usa of
. alecironis cearing
——= N" ——— syslem through a
bank accaunt during
the previows year

Wote :

32 (g) Detads of broughl farward loss or depreciatan allowance, in the following mannet, b he exden available

- Nil —

Sim o Agzessment  Mabure of Amaunl as Al Amount &s Amcunt as assessed Remar
Yiear losalallowan retumed(d he  lossesfallowa  adjusted by {give
=] assa0essed nees nol withdrawal of  rafarence to relevant
deprecialion is allowed under  addtional ordar)
fess and no sechan depraciation an
appeal pendng - 115844 accound of
than take opting far
essassad) taxatian under
siclion 115844
(To be filled m
for Essessment
year 2020-21
only) _
Amoum  Ddar WS &
Date
i
ik ‘Whether & change in share helding of the company has faken place in e previous year due to which WA

thez losses incurred prior bo the previows year cannol be allowed to be carried forward in terms of seclion
b

ic) ¥Whether the assesses has incurred any specufation loes refemed o in section T3 during he pravious Mo
VBT

H yes, please furmish the details of the sama

{d) Whether the assesses has inturred any loss referred 10 in section T3A in respect of ary specified Ho
business duning 1he previous yao

If yes, please furnish the detals of the same

(gl In case of @ cempany, please stale that whedher the company is deemed 1o D2 camying on & ]
speculation business asreferred in explanabion fo sectich 71

i yes; please fummish the details of the same

3% Seclion-wise details of deductions, Il any agmissibe under Chapler YIA or Chaptar 111 {Secton 104, ko
Sectlion 1054A)
&in Sealion under which Amouris admissible as per the provision of the Income-tax Act, 1961
daduclion is claimed and 1uils Ihe conditions, if any, specified undear tha relevant

provisians of Income-tax Act, 1961 or In
oiher guidelines, circular, ete, issy

1 = Nl=
45

1962 or any




14 -[a] Whisthar fhe assesses s required 1o deduct ar coflect tax 55 per the provissons of Chapter KVILE or
Chapter ¥\VIEB, f yes please furnish:

S

Tas Saction Kalurn

Teslal

Terdal amarsl  Tobal amcund Amcunt ol Tofml amount oa Ao Acriinatl of tax
chrhca ol pagmearl amount ! onwhich i oo which ax s wata i Bhx wmic of tas deduchad or  Oeducked of
et ol Do o was Wiy dadician ded uciod or colecied on {E) colecied mol
o Asound reckipnal | rejuned @ oeducied o oleches o e it o
Number i BT ta collkcodal  colocked | than speciied rate ma ced| of e

| TAM| spoofisd in | deducied o peched dste | outof (H) wA-akT Cantal
poluminld] | eclecied | ok ONE) Govemmeni
o [4) i ef [H] and
(2
L R 13f w il bl (" Ll A L
1 MSHEDEE 134) Fivisi Tied EREELET] 1146420 145420 114642 [} 1] L]
A preslichaio
nal o
tachnical
STV
(13} Whether the essessee is required lo Turnsshed She slalemeni of tax deducted ar tax coflected within Yios
ihe prescrbed time |1 Yes, Please furmsh tha ditails
Sin Tax dedwchon and Type  Due date for Date of Whether ihe slaternent ol 1@ IF nol, Flease
eollection Accourt of furnishing urrishing, |f deducted or collectad furnish list of
Mumber (TAN) Form furmished | sontains information about &8 detailsfansact
Details { transactions which | ons which are
are required 1o be reponed | nof reported
1 HENKDISIXG Farm JaT2eg faaFRM18 Yes
240
I HENHOREIZG Farm IHoois 04110712019 Yes
240
3 KSHKOOBIZG Form 2020 10012020  Yes
240
4  HNSNKMEIZG Form 407/ 2020 ATI0B2020 Yes
240
& HWNEKTO4142F Farm 3UGFI2048 2272099 Yes
260
B NSKTO4142F Form 311102018 14110i2019  Yes
260
7 HNSKTO4142F Farm 02020 OSIOHNHEN  Yes
2680
B NEKTO4142F Farm 34/07 72020 15082020 Yes
280
9 MNSKEMESTD Farm Hiorznig HOTr201% Yes
260
10 NSHEM&STD Farm I M0r201% 111072018 Yes
260
11 HWSKED168TD Form /012020 0B01/2020 Yes
260
12 HWSKED164TD Form JMI0TI2020 25082020 Yes
LN}
13 HNSKEDN&STD Form 31072014 0670972098 Yes
i}
14 MNSKED1697D Form 0018 1M1 Yes
240 [
16 MWSKEQ16ATD Formm 21/04/2020 0B01J2020  Yes
240
i HSHKENMEITD Form JMoyrzoda 1100612030 Yes
40
17 HESKMDIEETA Faerim 0720145 0072019 Yes
260
18 MWEKMOZEETHA Farm 07 20 ANOTIZ020  Yes
260
19 MNSKMOZ2418 Farm i L infd i) B 250712048 Yes

240




20 NSKMOZZ41B Form  301002MS  1TAN2Z0MS  Yes

240
21 NSKMDZZ41B Farm 30012020 01012020  Yos
240
22 MNSKMO2241B Fasrm 31072020 2T0B2020  Yes
240
[ejhether the assesaes {8 Hale o pay mdenest under sechion 200(14) or sechon 0GC(TH, if yos, please HNa
furnesh
S Tax deduction and Armount of infesest unider Amgunt paid gul of column (2) aong with date of
eoliection Account zectian 209{1AN20EC(T] is payrment,
Murbar { TAM) piEyabls

Arnount Date of Paymen

1 — N.A -

3543} In the 388 of & trading concérm, give quanialive delails of prinicipa! items of goods traded,;

S liem Mame UnitMams Opening  Purchases  Sales dunng  Closing siock.  Shorlaped
glock during the  1he penious encegs, i any
pEruiows year year

1 =Hik=
it} In the case of mamdactunng concam,give quamtitatee datails of the prinicipal items of raw materials, finished
produecls and by-products
(A] Raa materials:
Sn hem Mames Limi Cipereng Pirchases Corsiamplion Golay Clsng Yieldgl  Pecantpge of Shornage!

Heria Bk Sunng Fe durng e durmg the Al firdphiad (el @srngd, i amy
ERrVE B pRRT DR [aricare producis
| A
i
—N.A —
{8 Finished products :

SN flem Wame Unit Mame Opening | Purchases Ciuantity Sales during  Closing  Shorfage'
stack  during the  marufactored  1he pendous siock  exoess, i
pErvitUs during the et any
year paraaus year

| g A=

() By-prodicts
[ Sin liem Mama Unit Mame  Opening  Purchases  Consumgpdion  Sales during | Closing | Shorage!
i slock during the  duringthe  the pervious  slock  excess, i
parviows year parvious year year any

| - NLA -

35 In the case of Damestic Company delalls of fax on distituted profits under section 115-0 in the

fallcwing forms -
S Total amount of  Amourd of reduction Amount of reducilion Tolal tax paid | Date of Payment with Amaurs
distribufed prafds  as referred 1o in as refarred 1oin thareon
saction 115-001AKHI  sectian 11500 1AKH)
@ i) {ch (&)
i Date of
- Nil Payman




36 Afa) Whether the assesses has recowved any amount n the nature of dividend as refered 1o in Sub Mo
clause (¢) of clause (22 of saction 2

38 Alb) il yes, Ploase furnish ihe fallowing details

S Amaunt reseivid (in Rs. . Crate of receipt

A7 Whelher any cost audit was carmed oul 7 HA

If yes, give the delails, i any, of disqualification or disagresrment on any matterfitemivaluaiquantity as may be
reporied/isentified by the coslt audiion ! 1

38 Whether any awdit was conducied under the Central Excsie Aol 1544 7 A

I yes:, give the delails, i any, of disqualilication o disagreement on any matberienivaluwiquantity as be
repariediigentified by the auditar S

33 Whether any aedib was condiectad under 2ection 724 of fhe Finance Sct, 1584 'in ralalion to MA,
valuation of faxable services as may be reporiedidenidied by tha auditor. 7

I yes, glve ihe details, If any, of disgualification or disagreement on ary matteremialuaquaniity as may be
regoredfidentdied by the auditor

401 Dt regarding lurnover, gross profit, tc., for the previcys year and preceding previous year:

Ain Parficitars Prewious Year Preceding prewvicus Year
1 Total Turnover of the asscssoo o 0 0 B 0 0
2 Gross Profit | Turmover ] ] a ] L a
3 Net Profit Tumover o 0 0 0 0 0
4 Stock-in-Trade | Tumnover o 0 0 o 0 0
o o 0 0 v 0

§  Material consumed § Finished goods
produced

[ The details required to be furnished for princigal Bems of goods raded or manufactured or senices rendered)

41, Plagsa furmish the details of demand raised or reflund issued during the previows year under any lax bws athed than
Inceemie-tax Aol 1881 and Wealih tax Act, 1957 alongwith details of relavand proceedings.

afn Finanoal year Mameaf ather Tax Siata Ciher Indrmect Type Date af Amaun | Remarks

1a which law Taniduly [Dermand  dermand
damandrefun rased/Fefu  ralsedirafun
d relates 1o i d recgived
received)
1 R N [
42 (&) Whathes [he agsesses is reguired o lurmish Slalemat in Form Ne.G61 or Form No814 ar Form Mo
b G1ET

42 (b if yes, Please furnish the following detaits:

Sin Incams Tax Type of D Date CueDate  Whether the From condains | If nod, pleasa furnish

Departmaent Farm for furnishing for fumishing, mformation abaut all details ¢ list of the dedails ¢
Reaporting Entity if furnishied  fumished transactions which  transactions which
Idlentificaticn are required to ba reported are not raported

Mumar

.

referted 10 in sub-section (2} of section 230 48

43 (b} If wes, Pleasa furmish the following details




S Whethar report has been furmished by Kame of parent entily
ihe agsegses Of (k8 parent entity of &n

albarnate regarisng ety

i

- Nil —

43 {ap 1| Mot Due , Pigase aner expected dabe of fumishing e report

44 Bregk-ug of total expendibure of entilies registered or nod regestered under the GET ([Thes Clase is

spplicabia fromm st March, 2021)

=in Tolal amount of

Expanditune mcurmad
during the yaar

Flace . AURANGABAD

Oate | 30032021

Mama of allarmste reparling Cate of
anlity [T applicable] furréshing of
repart

Relating lo goods or  Helating to entifies  Relating o olher Tatal Expendiiure

sEryices exempl filling under registerad Payment o refating 1o
froem GST camposition schema entilias risgisiesed enfitess mod
. enkilias regislerad
L T - under GST
THOLE
Membarship Mumber ;. 184843
FRHM {Firm Registraton No.} @ 142310W

49

Address

LITAN Mo

Office Mo G40 Khivansara Mayfair

Apartment, Ulkanagari Aurangabad
Maharashira 431005
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Annexure (A}
18, STATEMENT OF ADDITIONS DETAILS

Sin of ihe Block of Rale Dmeco Dalepuict Amoont Sdpsiment on an Total
fggets! Class of Assels Punchass s Mzenunt of Astourdof | on Apooumt | Amour
CERVAT  Exchange Rale ol Subsidy
Change Grant
1
Taal o i o
18. STATEMENT OF DEDUCTION
Sm Description of (he Bleck of Assete Class of Rale Dot of salka AT
As5uls
1
Todal
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KAPVALT & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

s
Fhe Members of
TAPI Irrigation Development Corporation, Jalgaon

R o : L4

We  have audited the accompanving  financial  stiiements  of “TAP1  IRRIGATION
DEVELOPMENT CORPORATION, JALGAON' {the Corporation), which comprise the Balance
Sheet as at 315t March 2020, the Statement of Project and Development Account for the year ended
an that date, and o summary of significant accounting policies and other explanatory information,

which we have signed under referénce to this report,

Mangrement's Responsibility for (he Financial State 1

e Corpertion’s Managemeént is responsible for the preparation and presentation of these financial
siatements as per THX Act, 1998 that give a true and fair view of the financial position and financial
performance of the Corpoeation in gecordance with the Accounting prnciples generally accepted mn

Inchia, incheding the sccounting standards,

Inis responsibility also includes maintenance of adequate accounting reconds in accordance with the
provisions of the Act for saleguarding the Assets of 1he Corporation and for preventing and detecting
(rauds and other iregularities, selection and application of appropeiate pecounting polickes. muking
jndgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of the sdeguate intermal financial controfs, that were operating effectively for ensuring
the aceuracy and completeness of the sccounting record, nelevant 1o the preparation and presentation
of Tinancial steternents that give & true and fair view and are free from material misstatement, whether

due 1o Troed or error,

Andditers’ Hespronsibility:

O responsibility s o expeess a0 opinion on these financial stements based on our audit. We hiave
tuken into necount the provisions of the Act wnd the roles made thereunder imcluding the accounting
and auditing standards and matters which are required to be included in the Audit report under the

prnvastons of the At and the Bules made thercunder,

We conducted our audit i accordance with the Sundards on Auditing specified under the Act and
ather applicable authoritative pronouncement issued by the Instingte of Charered Accountants of

India. Those Standards and promouncement require that we comply with ethical requirements and plan

Froan manerial missiatement.

— S 51

. 51
Office Mo, G-40, Khivansara Mayfair Apartment, Ulkanagri,
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An audit invelves perfoming procedires 1o obtain audit evidence about the amounts and disclosires
i the financial statements. The procedures selected depend on the anditor’s judgment, inciuding the
gasessment of the risks of materinl misstotement of the financial statements, whether due to frawd or
ervor. In making those sk ussessments, the auditor considers Internal Financial Controls relevant to
the Corporation’s preparation of the financial stofements that give a rue and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropristeness of accounting pelicies uwsed and the reasonableness of the accounting estimates

made by the management, 4s well as evaluating the overall presentation of the financial statements.

We believe thot the nudit evidence we have obained is sufficient and appropriate to provide a basis

foor cosr guadit opiaien on e stardalone Hrancil sttements,

Chpiniom
In our opinion and 1o the best of our information and sccording to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner 0
required and grve a true and fair view in conformity with the acoounting principles gencrally accepted
in India

a1 4n thie case of the Batance Sheet, of the state of affairs of the Corporation as at b 1st March 2020,

bi I the case of the Project & Development Account, of the value of work carried out for the year
ended o that date;

[) As reguired by the Act. we repaort that

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessury for the purpose of our audit;

by In eur opinion. proper books of account s required by Jaw have been kept by the Corporation

=0 foar a5 appears from our examination of those books.

¢) The Balance Sheet and Project and Development Account dealt with by this Report are in

agreement with the books of account.

di o our opinion, the Balance Sheel & Project and Development Account comply with

Accounting Standards,

¢) With respeet to the other matiers 10 be included in the Auditors report, in our oginion and to the




23 The amount 1o be transferred to the Investor Education and Predection Fund by the Corporation is
o be worked out for outstanding dues of interest and principal of bonds, mken from general pubfic.

FarRAPFALF&Un, r,-“'.r- I 4
Chartered Accountamis ,qg“'r Adh
=i

3]
{04 Swapnil 5. Thales  \5
Fariner
M Mo, TR4843
FRN - 142310
LI ¢ 211848430 AAAACGSDS

Place : Awvamgabad
Dt - 300 March 2021,
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Annexure referred to in Paragraph (a) of onr report of even date on the accounts for the year
ended 3st March 2020 of TAPD Irvigation Development Corporation, Jalgaon :

The Government of Maharashira, Irrigation Depariment has fransfermed et assets worth
246,73 croves on B100/1998 in favor of the TIDC by sn Act dated 06/01/19%8. The said
value of Assets s (0 be corrobornied with the certificaton by the respective divisions of the

Corporation, which maintain accounts certificd by Aceount General {AG).
The process of reconciling individual Diviston's and Circle's ussets & liabilities s in progress.

Some of the division/cirele offices were re-transferred to Government of Mabarashiea in
varlicr years, The balances of all the assets and linbilities pertaing o such divisions neci
1o bie retransferved (0 Government of Maharashtra after duoe verification,

"Remittance in Transit' is under reconciliation and corresponding debit and eredits will

be given to respeetive secount on completion of the reconcilintion,

Stocks, Stores & Spares ste valued by the corposation and are cemified by the respective
Fxecutive Engineers. These stocks are subject to physical verification and correct valuation
based o the preseat stite of the sard matenal. Stock secount e under reconciliation and the
net effect of the consumption will be given in the respective division aceounts on the

completion of such reconciliation.

Ihe Establishment & Work cash balance are on the basiz of certification by respective
Executive Engineers / Unit Hesd a5 mentioned and remarked in our Annoil Imternal Awdit
Reports for esch division’ circle offices.

The bank aceounts for Operation, Collection, AIBP, LI Scheme- Kurha Vadokho and
VITPUSY of the Head office for making of payment and transfers are made with the help of
Letiers of Credit & transfer of funds trom Personal Ledger Account (PLA) by treasury
{hegues

Ihe Munds are transfeered from Head Office w Circle offices amd thereafler to division offices.
However, their reconcilintion is vet 10 be done. Balance as on 315t March 2020 for 'LOC in
Fransit’ of ¥ 90119929255 In our opinion, The Reconcilintion of all the offices from inception

shonld be done in order to provide proper clarity in the Books of Accounts,

The Corporation is following double entry systemn of Accounting & hos alse continued

maintenance of monthly necounts system in various forms prevailing in the erstwhile

liogh thie systems.

Office Na, G-40, Hh;-..'.]n:..ar.\i-'lﬂl,da-.r Apartment, Ulkanagrl,
;R T Lot 4990 Gk Bl MYSAM 3L O0OCEEC RAAREa - OF7cTATIRTY




E11

B,

Moy

Dre + 30F March 2021

Balances of Creditors, Grants, Inter Division Balances, Stock Account balanees, Deposits are
subject to reconcihmtions | confirmations,
Dreprecintion is not charged on vanous assets and assets stands to be overstated o thar extent

and delicit understaned.

The Corporation needs to bifisrcare the existing balance in 'Project Work in Progress’ into the
completed dams! schemes and current work in progress. This will be required for caleulation
of depreciation on completed dums! schemes. Also, Reconciliation of Project WIP should be

done and completed projects shall be transferred to Fised Assets to present accurale view of
Project WIP and Fixed Assets.

. The Comporution s handling activities of the construction of dam for secial activities and not

commercial setivities and therefore AS-3 for Cash Flow Statements is not apphicable.

. Mo provigion has been made in the Accounts for Income receivable and Expenses payable in

view of cash system of aceounting being followed.

. The Profin or Loss in each of the offices is being Transferred Net Profit Pending Allocations

which is group under Fixed Assets,

The head "‘Contingent Liability’, 1o the extent of major item like pending WMR elc. 15 not
guantified. Efforts should be made w quantify this head.

_The coposation s receiving water charges from Irrigation and Non-lrrigation as per

instructions from Govemment of Maharashtra, As per instroctions designated accounts hove
been operated with bank for collections of the said charges. The receapt of such water charges
wiuld be utilized for maintenance and establishment expenses of the projects and therefore

has been considersd as capital contribution from Government of Maharashtra.

. There is scape for strengthening the internal check and procedures within the working of the

Corporation considering the size of the Corporation.

. The Corporation has repaid for all the bonds secured by a Tripariite mechamsm between the

Corporation, the bond holders and the trustees. The morigage security given against the same

is 1o be released and in process.

For KAPVALT & Co.,
CChenrderedl Accoumioy

A

(UA Swaperil 8. Thode)
Partmer

M N, 184841

FRN | 1423H0W

Aurargabod
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TAPI IRRIGATION DEVELOPMENT CORPORATON, JALGACN

| SCHEDULE - | ; CAPITAL CONTRIBUTION FROM GOM
Particulars As on 31,0320 | As on 31.03.18
Amount ¥ Amaount ¥
(pening Balanoe 1217225445 4091821979
A : Capital Conbribution fpe .Y 2018-18 (Refer Nata) 281 TEI0000 -
fadd : Capital Contribution during ihe year 1191 BEG4TI0 7017838869
Add | Waler Charges (Mel)
- Irrgabion Purposs 12ET5A05 27813130
! - Mon-imigation Purposs 131090007 TaTE1487
TOTAL THRSTEOSESS B1217225445
Granl for Salary Payments TE1973000 &b ol
Less  Trl. To Direction & Administration Expenses TS THE000) (550030000
Less - Trf. To Progeed Waoek In Prograss (BTS00 (AREST O]
GRANTS
For Adiwasi Grant E44450480933 S444G0H0E1
For Water Liilisation institules 82000 262000
For Redemption of Bands 126384000000 12908400000
Faor &1L.B.F 175A2023060] 17458637059
Far MPYC Conribution 205119100 2051117100
Far Draught Fefiaf Wark 145800000 14500000
Far Grant- Khandesh Package 4375847287 43TSBETREY
From HUDCD 1000000000 100000000
From MABARD TPTOERITET 1E152537ET
From Marmada Develogment Division 105673000 105673000
From LIC 1309600000 FIGE00000{
Fram YI1DC for LI Project GIETaE4052 E2aTE54052
Fram WVTPLUEY BRGTIZTIZ QHET1 2T
Fram Gowt, Guarantes Feas 3542376000 354Z376000
From Land Acquisian & Rehabistion 32110500 32110600
Tolal 7., _130714435183] 115763720375,

TAP| IRRIGATION DEVELOPMENT CORPORATON, JALGAON

SCHEDULE - || ;: CURRENT LIABILITIES AND PROVESIONS
: As on 31.03.20 | As on 34.03.19
Particulars AUt R Y

Pubhc Work Daposts 1516148075 1355000157
Adjustment Alc Suspense Between TIDC & GOM

Eslabiizhrmsan - 4488
Ad). Ao babwesn Division & AG Magpur (WMR) IT493TES AT450764
Adi Ae of Recepts & Recovenies for GOM - TS84 (OLDY) 165885454 1radi a2
Lpeal Ceas Payable Q4584448 182422315
YWTRPLUSY Fayabile GOC00a00n EOO00CO00
Blaterial Puschase Suspenss A 157221691 157123817
Collectian Alc Suspense (Fending Tri) (EIG26177) (60423305)
Establishment Alc Suspansa (E13T437) 10172381)
Coeration Alc Suspense (Pending Tr) (G04£E244) {5AEEG105)
Remiitance I Transil 1630281141 1899688672
|Bond Seres Payetle 2380380 2300350
Othet Prowsions 2563834 GE48081
Local Furkd Cess 132823824 -
L& in Transit 011402925

Adiustment Accouni on Behalf of Govemmeni 111488535} 2
Co Op Seciety Loan Adv [32054) B2058

Total ¥... E4B4 260004 45432605
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TAPI IRRIGATION DEVELOPMENT CORPORATON, JALGAGHN

Schedyle - lll: - FIXED ASSETS
q Az on 31.03.20 | As on 310318
Pt Amount ¥ Amount ¥
Tatal Azsets of Tapi irmgalion Developmant Corp. 20467300000 20AR 700000
ADD: Praject Work In Progross
Capital Expentditure on Prajects
Prajact Wark In Progress [(15082534%) {1047 0340)
Major Irrigation Projects 41754750300 33201142687
Medism Imigetion Projacts 40819321415 366TEIT44945
Minor Irrigation Prejects 1614810657 13654048881
Draingge Scheme Condribuban 263000 263000
Lard Aquisdion As Per Courl Order 155948793 15504 TED
M E R Flood & Conlroling DESOEDET SE1TT240
ADD: - Maint. & Admn. Exp. On Proj. Works
Major Irrigation Projects 3402105 5510711947
fadiem hmigation Projecis SA30E08AZE 42960033
tdinor lrigation Projects 193561993 179944915
Command Area Development Authonty 1TeZELIE 17255
Resigental Building 124110288 112215422
Mon - Residential Buiiding 17226455 16118902
Machimary & Eguipmen B21 74541 2174641
inspection - Molor Wehicle Ind Fuslz Eic 251534258 241882228
Plant & Machinery 14585166 14565166
Tools & Piants 30&0552 3060552
Wahcles TETXIET TIT2I2T
Cffica Equipment & Computer Panpharaiz 2340824 2340824
Capital Dullay on Major & medium Projects SIZIEHA0
het Deficitiloss for e year from Praject & Develapment Alc
Fending Allocation o Projes Work .
fat Deficit ) Loss During the year 4213345374 4207318818
Mat Stock Batance with Divésion (213050074))  (213950074)|
Total 1. 125536388666] 1008TEG52023

TAP IRRIGATION DEVELOPMENT CORPORATON, JALGADON

Pariiculars Amount Amgaunt
Fixed Deposis 138270367 1G8BTIETS
Total ... 135270367 169873274
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TAPI IRRIGATION DEVELGPMENT CORPORATON, JALGAON
SCHEDULE -V - - CURRENT ASSETS, LOANS & ADVANCES
As on 31.03.20 | As on 31.03.19
Pariiculars Aok AscuntE
{a) CURRRENT ASSETS
Cazhn & Bank Bsfance
11 Eagh Balance
Caash gnid Chagques in Hard TTOT2460 1945509
Wiarks Cash Balance - -
2y Hank Balance
Operation Aooaund Javelanr 12377136625
Callasiian Bacaunl DIAS644R] 174914500
ASBR Account 10681593 1081583
WVIDGC Acrourit HA5E35 835935
WTPUSY Account 2064 2065
Parsanal Ledgsr Accoun - TE213 14200
Band Seris Accaunt TI227984 3222364
Fevenus Calechan Acaunls 2491222455 Z24BEE3R3
Othar Bank Sccounts (10 Mes ) 2210800452
(DB A4 Ho Qa2 104000147200 245511 52152600
REl DEAF FLND ACCOUNT 266500 26EE00
31 Shon Term Dapgsils from
Oparation Account S3IMGENGT 1410349803
Collachion Accoun| 1060300000 1080000000
WIS Azcaur (12498748) {1HEE7E)
Bond Senas 2045424 2045424
Qiber kvesliments J29B16ETZ 43445550
TOTAL CURRENT ASSETS tap ER40585512 9083638008
(b) LOANS & ADVANCES
Misslanous Pubic Works Advances 16ZI4Z0T0E 1324523665
Cash Setfement Suspense ACCoUn S0B0 407 2189441905
LOG i Transit [2BB533310) (ZHA533310)
Tax Daducied al Souree 30830632 28433125
Agtvanoe Tawes 26045104 26045104
Irmras) Account [24131176) (Z4TTOREL)
Salary Advancs (ET41Z) {ATd412)
Festwal Advancg {-IHMT_J‘ 1385005
Oiner Recouery B4040 4040
LPOC Funda 8314725 G314T25
House Ber & Festival Advance (56340 183171
Exgess Pay Advanca (28710 (287100
Moo Cycle Advanca (21755) (24734}
Receivabie From (0
1) Againat Esabiishmant Paymenis 4902728 24443
1] Against Works Payments ” « JATEZRE
TOTAL LOANS & ADVANCES ibj 1686510642 1297826234
TOTAL CURRENT ASSETS LOANS & ADVANCES (a+l) | 10527095154  10361464242]
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TAP| IRRIGATION DEVELOPMENT CORPORATON, JALGAON

SCHEDULE - Wi : - DIRECTION AND ADMINISTRATION EXPFENSES

As on 31,03.20 | As on 31,0318
Farteuiars Amount T Amaunt T
fa] S#ary & Alowances £9101a581 S034021687
Trayalling Expensas HE17064 13350258
Cffioe Expenaes GOaSTET00 51140007
Paymint for Professional Senaces 1182107 49927388
‘ehiclke - Fuel & Repairs TS3T294 BE3ZH03
Intemal Audidors Remuneraton 3318556 GIE63E
Adverdisamant, Sales & Publciy E048040 TGN
Sank Charges & Commissicn 271 HETHE
Compuler Conswmables 3831793 2111884
Exlanisnment Expenses - -
M & B Expenses g .
Uthar Expensos - 476D
Fent Rates & Taxes 245762 271923847
Regstrar Fees - -
M & B Flood & Conlbroling - =
TEIREETOA SETEATILE
Less :
Satary Grants Received From GOM
- Curren ' eae [T 1STSE000) (=
- Previaus e - <
e TOTAL T 170700 ATEETIHM
ib) Less; REVENUE REGEIPTS
Commitment Charges - -
Auchion & Tander Foes 449645 11E831E
Rent Racaived GIEED TESOO
Diept HR Racowery - .
Fishery Charges T44232 1461992
infermation Act Fees 1350 2842
Ciher ¢ Miscellaneous Receipts aTETT BI52213
Revenue Receipls 2776 157258056
Lorap Sake - .
HBA Imeres] =
Electricity dill Hecowany -
Interast an Income Tax Refund 175284 -
Panafy from Conlractor £a9454 T24268
TOTALE TITGETS 29559048
MET DIRECTION & ADMINISTRATION EXPENSES
PROJECT & DEVELOPMENT ACCOUNT [a-b) 60994025 8108300}
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TAP] IRRIGATION DEVELOPMENT CORPORATON, JALGAON

SCHEDLLE - :« INTEREST R

ol ey
1) Shorl Term Depasits 496276 2251168
| TOTAL T E4962768 2251155}
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TAPI IRRIGATION DEVELOPMENT CORPORATION, JALGAON

SCHEDULE - IX
MNOTES TO ACCOUNTS,
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

GENERAL:
I, The Accounts have been drawn up under the Historical Cost Convention Method. The value
of fixed assets ineludes assets taken over by the Corporation from east while Trngation Dept.,
Gove of Maharashirs with effect from 01/01/1998 and then certified by the officials of the
Corporation.
2. The Corporation has generally followed CASH Svstem of Accounting,

FIXED ASSETS:

Assets purchased during the vear are valued ot Cost inclsding the incidental expenses and installation
CXPENSES.

DEPRECIATION:

Corporation has not charged Depreciation on Fixed Assets. neither obtain Compirolier & Auditor
Cieneral of Indin for rates 1o be charged.

INVENTORY:

Valuation of Stock taken at values stated by the Munagement being division and circle offices. As per
Books of Account is T 213950974.45 (Credit Balance) has been carried forward from year to years.

We sugzest for Reconciliation of the same and to take proper accounting effect.

RETIREMENT BENEFITS:

Any ligbility for payment of retirement benefits to the employees of the Corporation is Liability of the
Govt, of Maharashtra as the employess of the Corporation are on deputation from the Government
without deputation allowances and therefore no provision has been made under AS-15 for retirement
penelins

RELATED PARTY DISCLOSURE:

The Corporation being State Govt, of Maharashira Undertaking Related Party Disclosure 15 not

applicable.
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RECEIFTS OF GRANTS FROM GOVERNMENT OF MAHARASHTRA AND OTHERS ;

I'he Corporation has received total of T 1258 2183 Croces during the vear under various heads from
Government of Maharashira and Cihers,

Details of the said grants as below:

Sr. Nov Particulars
i Salary Grant (Current Year)
= Salary (Previous Year — Unspent [‘rmnts}h Mil
2 | Capital Contribution - GOM - PMKSY Nil
3 Capital Contribution — ¥1DC for LI Project . Nil
e Capital Conribution - GOM — Irrigation (Water Charges) 1.2875 |
5. | Capital Contribution — GOM- Non-Irrigation 13.1010
6. | Capital Contribution - NABARD ' 16,4000
i Capital Contribution - Interest on Mon-Operative Deposits 67171
$ | Capital Contribution — GOM 9777318
9. | Capital Contribution — Expansion & Development 10.0000
0. | Capital Contribution - Major & Medium 20,3057
I Capital Contribution = Minor Project Mil
13| Capital Contribution — Rep. Ren & Reestablishment Nil
13, | Grant from Gowt. Flood Control 0.6393
I4. Interest on Deposits for Irigation Scheme Mil
15. | Capital Contribution from VIDC Nagpur 122,7000
BT Cirants for Rmh;duﬁ;g 25000
i Grant - ALBP. -

TOTAL i

Notes;
[ Drring the year mterest inceme camed on deposits of pending funds from Non-Operative Account
kept in bank fixed deposits of T 67171 crore has been added to the capital contribution as inlerest

owned | owed to said grants and following the view expressed by Accountant General {Audit)-[l,
Wagpur - 440001, Maharashira.

GOVERNMENT GRANTS RECEIFTS AND EXPENDITURES :

Linspent grant al the beginning of the year was of T 1424437 Crores. During the yvear corporation
las received ¥ 1258,2183 Crores (including water charges on behalf of Government of Maharashira
and - interest on shori term deposits transferred o grants), Expenditure for the year of T 1242.3911
Crores remains balunee of prant mt the end of the year of T 1058 2708 Crores.
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WATER CHARGES FROM IRRIGATION AND NON - IRRIGATION :

Puring the vear water charges collection on behalf of Govermnment of Maharashtra from lrmgation and
Non- Irmigation Purpose being considered as capital contribution from Government of Maharashira as
the same being wtilized for maintenance and establishment expenses for the projects.

Irrigation: During the vear corporation received ¥ [2875403/- of Water Charges from Irrigation
Purpise,

Nou-lrrigation: 60%% of the collection from Non-rigation being transferred o the Nodal officer and
therefore the said amount is being reduced from the gross collection. Receipt of share of 9% from

Niodal office is being considered as capital contribution. The details of the funds as below:

| Sr. No. | Particular o Amounkin ¥
T Edlbiion dudg e et T TBITIEERRD.
2. | Add: Share Receipt from Nodal Office 121157259.20
| o | Less: Transfer of Collection to Nodal Office (171883 140.00)
| Total T 131010007.00

LOCAL CESS PAYABLE :

Dhuring the year Corporation has collected ¥ 2274182720 on account of Local Cess through the

division offices. The satd local cess need to be sentled’ paid nt the earliest

BALANCES IN BANK ACCOUNT FOR REPAYMENT OF BONDS AND PAYMENT OF
INTEREST :

The Corporation has fullowed the practice in earlier vear of issuing cheques for payment of interest
and towards repavmeni of bonds on due dates from separate designated accounts opened for the
purpose.

The balances in these accounts and against of which liabilities for outstanding of bonds and interest
on bonds are reflected in the accounts to the extent information available. Also, Income from such

bank balances by way of interest was recorded as and when received.

SALARY GRANTS ON CRT FOR PROJECTS :

During the vear grants received for making of payment towards salary of CRT employees and as
issued from the corporation against the specified project, the same has been credited 1o the
Work in Progress Account.
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PREVIOUS YEAR FIGURES :

Previous year figures are regrouped, reasranged,

Far KAPVALT& Co,
Ulertered Accowrianis

Pariner

A N, TRENGS
FRN P23
UDIN ; 21 184843 A AAAACHS0

Place : Awrongahad
Dare - 30 March 2021

re-casted and reclassified wherever necessary,

FOR TAP! IRRIGATION DEVELOPMENT

CORPORATION, JALGAON
o E'l.
|I|I-"$'? I
Exconiive r};gcrnr Chief Accowits &

Finance officer
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CONFIDENTIAL
Separate Audit Report of the tor General of India on the

Accounts of Tapi Irrigation Development Corporation, Jalgaon for the year ended
A1 March 2020

We hove audited the attached Balance Sheet of Tapi Irrigation Development Corporation
{Corporation), Jalgaon as at 31 March 2020 and the Project Development Account for
the year ended as on that dme under Section 19(3) of the: Comptroller & Auditor
General’s {Duties, Powers & Conditions of Service) Act, 1971 read with Section 47 {2)
of the Tapi Irrigation Development Corporation Act, 1997, The sudit has been entrusted
upte March 2021, These Financial Statements are the responsibility of the Corporation’s
Management, Our responsihility is 1o express an opinien on these Financial Statemenis

baised on our audit,

2. This Separate Audit Repert contains the comments of the Comptroller & Auditor
General of India {CAG) on the secounting treatment only with regard to classification,
conformity with the best accounting practices. accounting standards and disclosure
norms efe. Audit observations on financial transactions with repard to compliance with
the Law, Rules & Repulations (Propriety and Regularity) and efficiency-cum-
performance aspecis, éfe if any are reporied through Inspection Reports/CAG s Audit
Repons separately.

3, We have conducted our audit in accordance with auditing standards gencrally
accepted in India, These standards require that we plan and perform the audit o obtain
reasomable -assurance whether the Financinl Statements are free- from  material
mis-staterments. An sudit includes examining, on a test basis, evidences supporting the
amounts and disciosure in the Financil Statemems. Audit also includes assessing the
secounting principles used and sipnificant estimates made by the Management, as well
as evaluating the overall presentation of Financial Statements. We believe that our audit

provides reasonable basis for our opinion.
4. Based on our sudit, we repornt that:
4.1 We have obtained all the information and explanations, which 10 the best of our

knowledge and belief were necessary for the purpose of our nudit.

42  The Balance Sheet and Project Development Account dealt with by this report
have been drawn up in the format approved by the Corporation under section 47(1) of
Maharashira TIDC Act, 1997, The Annust Accounts for the year 20019:20 were approved
by the Corporation in the meeting held on 12 Novermnber 2021,
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4.3 In our opinion, proper books of accounts and other relevant records have been

maintained by the Corporation in so fir as it appears from our examination of such books,

We further report that:

- Balance Sheet

5.1  Liabilities

31 Corrent Linbilities & Provisions (Schedule =11): T 54843 Crore

(i) The Corporation had issued 215 cheques amounting 10  1.52 crore during the period
19549 10 2014, which had become time-barred. However, the time-barred chegues were
ol writlen back resulting in understatement of Lisbilitics and Assets by 1,52 crore,
(1) Government of Mazharashtra, Water Resource Depanment, transferred (17 and 29
November 2016) the lrrigation Manngement Divisions to the five Irrigation Development
Caorporation (TDCs) in the State for carrying out repairs and maintenance of completed
urigation projects including collection of water charges on the sale of water As per the
Government Resolutions, 60 per cent of the water charges collectied on the sale of water
for domestic and industrial use, were required to be trangfereed 1o 2 State Level Irrigation
Fund Aceount {maimtained by MEVDC) from which funds were to be distributed 1o -all
the IDCs as per the irrigation potential ¢rented by each IDC,

As against ¥ 17.87 crore (60 per cont of T 29.80 crore non-irrigation water charpes
collected) to be transferred 1o State Level Irrigation Fund Account, only ¥ 16,69 crore
wis transferred. The amount pending transfer was not shown as liability resulting in
understatement of Current Liabilitics and Provisions and overstatement of Capital

Contnbution from Government of Maharashira by T 1.18 crore.

. General

6.1 Fixed Assets (Schedule 111) : ¥ 12,553.64 crore

As per Section 44 of the Tapi Irrigation Development Corporation (TIDC), Act 1997
the Corporation shall make provision for depreciation find at such rates and on such
terms as may be specified by the Comptroller and Auditor General of India and in
consultation with the State Governmeni. The Corporation has not identified the
completed projects and has not made provision for depreciation fund as required under
the provisions of this Act., The value of assets iz, therefore, oversinted. In absence of
rates amd terms not having been laid down, the extent of overstatement could not be

assessed i oasdit.

68



T

CONFIDENTILL

6.2 Non reconcilintion of halances

The reconciliation of the balances in the following account heads as appearing in the
financial statement has not been done with the monthly accounts of the Jalgaon Medium
Project Divison No.2 and Waghur Dam Division.

Sr.Na, Fartbculars Amaount
(¥ in erore)

Executive Engineer, Jalzaon Medium Project Division No.2

1. Expemliture on Shelgaon Bammage Medium Project ; 464 33

2. Expenditure on Varkede Lomdh Barrage 275.49

- Expenditure on Seven Barage on gorna River 1.73
4, Public works deposit 1051

- MPW Advance (.13 |

Executive Engineer, Waghur Dam Division, Jalgaon

1 Expenditure on Major Irrigation Projects 977.56

r Public works deposit 16.23

3. MPW Advance 24.70

7 Effects of Audit comments
The net impact of audit comments given in the preceding paragraphs i3 that a5 on
31 Muarch 2020, Liabilsties and  Assets were understated by 1,52 crore,

8 Muanagement Letter
Dreficiencies which have not been included in the Audit Report huve been brought 1o the
nofice of Corporation  through & management  letter  issued  separately  for

remcdialcorrective action,

9. Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet and Project Development Account dealt with by this repori are in
agreement with the books of Accounts,

1 In our opimion and W the best of our information and according 10 the
explanations given to us, the said Financial Statements rend together with the Notes on
Accounts and Significamt Aceounting Policies and subject 10 the significant maners stated
above and other matters mentioned in Annexure to this Audit Report give a true and fair

view in conformity with accounting principles generally aceepted in India.
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[n 5o far as it relates 10 the Balance Sheet, of the State of affairs of the Tapi brrigation

Development Corporation, Jalgaon as ai 31 March 2020 ; and
In =0 far a5 it relates 1o the Praject Development Account of the Net Deficit for the vear
ended on that date.

For and on hehalf of the CAG of Tndis

Fper

Place: Mumbai (S. K. Jaipurivar)
Dated A?—I g L?J‘.'.J.L'l Principal Accountant General (Audit)-1, Muharashira
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Annexure

| FPhysical verification of fixed assets

Physical verification of fixed assets and inventory # done by the respective
Subdivision/Division/Circle ofTices,

L Adeguacy of internal control system and internal audit

There are four circle (Mices, 17 Divisions OMTices and their Sub-Division Offices
ursder the Corporation however, no internal audit of the subordinate offices was being
carried out by the Corporation’s official. The sudit was conducted by Chartered
Accountants. The Internal Audit of Accounts of Corperation was conducted by
Chartered Accountant upto 2019-20,

The unreconciled “remittance under transit”, “Letter of credit in transit”, negative
stock balance, unreconciled grants, old unadjusted/unreconciled balance under
current liabilities (Establishment account, Adjustment account between Division amd
AG Nagpur, Co-op Society Loan advance account), material purchase suspense

secount indicates weak internal control in the Corporation.

pLE Regularity in payment of Staiutory dues

No statulory dues were pending payment over six months as on 31 March 2020,

_—

o

SreAudil (MTcer/SAR
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Sub : Management letter — Deficiencies noticed in the Annual
é Accounts for the vear 2009-20.

73-';& A,
The Annual Accounts of Tapi Irrigation Development Corporation, Jalgaon for the year
2019-20 were audited and Separate Audit Report was issued on 270572022, Duning the course
A of audit, issues which were not ineluded in the Separate Audit Report but which require action
on the pant of the Manapement are given below:
Liabilities
ﬂ‘ Capital Contribution from GoM (Schedule : T 13,071.45 crore
1. Secured Loan of T 20,51 crore received from Maharashira Patbandhare Vittiva Corporation
'LL"'.\ Lid was incorrectly shown as grant under the above account head instead of showing the same

separately as “Secured Lowns™. This may be reviewed and rectified in next year’s annual

] { counts.
WV

uﬁ\\"}.uﬁ 2. The grants received under AIBP and NABARD as per the financial statement and as per the
records produced to audit revealed difference of T 7.30 crore and ¥ 82.70 crore respectively.
This may be reconciled and grants received for particular scheme may be accounted under the

specific account head only to depiet seheme-wise griant status,
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Assets

Current Assets, Loans and Advances (Schedule V): ® 168.65 crore

Corrent Assets: ¥ 83406 crore

The above includes o negative  balance of € 13.50 lakh depicted as “short term deposits from
Vidarbha Irrigation Development Cosporation Limited (VIBC)Y instead of as inferest eamed
on fived deposit with Vidarbha [Irrigation Development Corporation Limsited, The

misclassification may be rectified in the Annual Accounts for the vear 2020-21.

Further, negative balances shown under the heads Salary advance {2 (LET lakh), Festival
advances (T 4.24 lakh), House rent and Festival advances (¥ 0.56 lakh), Excess Pay Advance
(Z 0.2% lakh) and Motor Cyele Advance (% 0.22 lakh) was misclassified under Current Asscts
which may be rectified in the Annual Accounts for the year 2020-21.

General:

L. Project Development Account

Income

Overstatement of Income : .1.11 Crore

SDR Interest (Schedule VIIT) : £.5.49 Crore

1. There was difference of ¥ 1,11 ¢rore in the figures of interest received on Short Term Deposit
(Schedule VI and the figures mentioned in the records furnished to audit. This may be

reconciled in the Annual accounts for the year 2020-21,

2. Interest received on fixed deposit for a period of more than one year was considered under
Capital Contribution from GoM whereas the amount of interest received on short term fixed
deposit was trealed as interest income under Project Development Account, This fact may be
suitably discloged in the Notes to Accounts.
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TAPI IRRIGATION DEVELOPMENT CORPORATION, JALGAON

'Sinchan Bhavan", Akashwani Chowk, Jalgaon-425 001 Phone No. 2221290, 2221142 Fax No0.2221605

Email- edtidc_jalgn@wrd.maharashtra.gov.in / tidcjal@gmail.com Website - www.mahatidc.com

COMPLIANCE OF THE SEPARATE AUDIT REPORT ON THE
ACCOUNT OF TAPI IRRIGATION DEVELOPMENT CORPORATION,
JALGAON FOR THE YEAR 2019-2020.

5. Balance Sheet
5.1 Liabilities

5.1.1. Current Liabilities and Provisions (Schedule — Il) : * 548.43 Crores

i)  We have duly intimated the Division & Circle Offices to reverse the Time Barred Cheques in
the Books of Accounts of the Corporation. We shall take further follow up and ensure

that the Time Barred Cheques are duly reversed at the end of the Financial Year.

ii)  We would like to state that the amount of Transfer to the Irrigation Fund maintained by
KVDC pertaining to Non-Irrigation Charges is done as and when Non-Irrigation charges
are received by the Corporation. During the Current Year, The Non-Irrigation charges for
the month of March 2021 were received on 31 March 2021 and for which the amount of
Non-Irrigation Charges were transferred to MKVDC Account on 18™ April 2021 amounting
to Rs.1,18,21,440/- from Bank of Maharashtra having Account No. 60266821507. The
amount as required has been duly transferred to the State Fund. Further to state that the
Corporation follows Cash basis of Accounting and hence the effect has not been provided

in Previous Year.

6. General

6.1 Fixed Assets (Schedule 1ll) : 12553.64 Crores

Ne would like to state that the rate of Depreciation are yet to be decided by the Water
Resources Department of Government Maharashtra (GOM) with the consultation of
Accountant General.

Necessary actions will be taken for charging the depreciation on Fixed Assets of the Tapi
rrigation Development Corporation, Jalgaon after finalizing of rate depreciation.

lhe query has been pointed out Every Year in AG Audit and an explanation is given to the
5AR for non-provision of depreciation.

75




5.2 Non reconciliation of Balances :

Ne would like to state that Reconciliation of these aspects have not been conducted since

:he inception of the Corporation and we are under process of appointing an agency for

‘econciliation of all these aspects. We shall ensure rectification of these balances and

-econciliation of the same in near future.

76




ANNEXURE :

1. Physical verification of fixed assets :

No comment required in this clause,

2.Adequacy of internal control system and internal audit :

Mo comment required in this clause

3, Regularity In payment of Statutory dues :

Mo comment required in this clause.

oy

Chiel Accounts & Finance Officer Executive Director
lapi Irigation Development Tapi Irrigation Development
Corporation, lalgaon Corporation, Jalgaon

SR k=
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