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feaier 31 7T 2016 ST HUUT=T
AT AT G ehiT 8dTe
T Tk HERTY TS (o TRTHS e Taifeden . 31 A9 2016 TSt Fuom=r awi=n

3897 aiffer 3TgaTS 3T &7 Hied T IuY SWURY Fo e 3@ TWNURSHT=] TedaTys
e T 3R,

1. hTHSRTST UILOTH :

MRS 3TEaTd auidiel o HIie auidier fafad SIS STTehganr] I T,
WETHERTAT Tafaa hTuehTS= TR arT (% i)

3. quyiter 2015-2016 2014-2015
1. faerr smfor T - -
2. HERT F HATSIYEraT dier 00.05 (00.06)
3. AN 20.12 19.57
4. TN 00.04 0.04
5. 9yt feae dieT 20.21 19.68
6. aYITEIET Gied dqraT 335.36 315.16
T

T 2014-15 I1 FUHL TSN &, R To&Ia §7 2015-16 21 fafaa auid Ioee Ffiw
B, aWidie dieT T 20.21 HIdT BT (ATHS 6 % 19.68 ieT) fadieh 31.3.2016 IRITAT THUT
T AIeT T 335.36 HICT BT, AETHSRTE T 9 FCATIeS ARTHS A SHTANTT SHHT Fear
T 5 oA ThSaR T G .

(X ShIST)
EL) ERIER) FuTeT qier
2011-12 0 18.40
2012-13 0 19.99
2013-14 0 13.64
2014-15 0 19.68

2015-16 0 20.21
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SYSHUHT ST TEHIT Shu=T

2.
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YT Shetel TR,

TS eAT fafae fediat URumd hiuTR SIUTdE! aE(-ss agel ST Jaragr=IT
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fafae st STOT a7 STEATAT=AT AREYAT Shetel AT,

T SITE T FTEATI LR0T ATe!. HeoTeidh HSaT=AT Ua=i= (1 Y9 1 TRy oTed) et

HITHIS T

HIVTAE! TTST faeheq ST Tafacrelt 7T,

TeTeTeh STTTUT UelToieh NS TedT a3 ahT

TSR AR STIeaT Gererehidl et FeRIETeT TSIuTliehgd el ST, 9
2015-16 AeF . . RS, Yo, 7o 9faa, T fTehTd faumT 9erTs I 9 7eTiear
SACATTR T FeTeTeh WU ST Iad ShTATR WWTSal. STgaTel auid ST Herersh HeoT=aT
THUT IR (4) T 0T
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e

IGEEILIEE
AT foer 9 ARTer@ieen, ot fooad! It #. T, o, ShieRT 37T TSR, §et i@,

TE AT NETHS AT STk SRaTIfeTsh UL STedTel auehiiaT e Theft 3T, T 2015-16
ST FTfTeh SI@T TRETeR = TEaTel TReATaRie [CWuiiee WHy 31e.

VAT FEieh F UeTo @ ereh el WTe
TRTTETR R (CTETIRe) TR, §as I fadie 9 fedat 2016 =1 THEEa WRTHE =T I
2015-16 AT TRATEX ST HIAGT 2013 HH 9T 143(6) () WTAT WRAT FI9e o FRTer@miesh

qiften faawor sarT

ST 19 2014 (ST 70T TLTE) =7 F=T 123 9N 92 Tied are hel STHAT WTeier
Tftieh foraRuT=aT TARITHR =T SART A7 STEaTararad TRITS 37 T SISvrd el 3Tt .

TETHSHBIh S chal gHI ST TAchaUTeh aTade quyiiet

Haferd GEITaUaT sheiodT shilT fehaT STaiarader augitel
ST AFUFTET 2013 =1 91T 186 Tl TRISTUR AETHSHB Fafed Tl IR Tgaret avid
FHITATR! Wb SR foha Saer shorel! ATet.
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13. HATIoh<AT JaTacrIarade derded

3T TR g fHegaeted Afed! F WETHTUMTAR ST STTH=AT 7 Shul Shraral 20139 AT
134(3) (%) =T STERIGATIR FeTereh ATERT WISl faeT < 3TRd.

37 S 31 99 2016 TS FUOMAT AIHRAT aMfier B@ TAR FIAHT BN SO S
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) fraew ST vsdr fafyaur e e et Tere et qemestE fT. 31 9
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T) TEGHH AIfte BE T T SR TR e 3Tk
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TR e e Tafaett e, anfor
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15. UG Ui
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4



ME were soaeited neniss vaiea

16. T A=A, AifIch SATUTHETOT STTTUT YR e Tt SNTaeh/STTach

I HRTHEATh S ShIvTdTal ScUTe Ufshar -Tel. sust (@) e 2014 =1 fram 8 = stfufremrda
T 134 Tiad gTeF ohel 3THAT 9eT 0T 3avaeh 3T 349 §d, qifes SaToTeauT 7foT
WIhT T 3Taeh/STaes ATaTads! A i 3. (WTier a9 ).

17. 3ATHIT

5 M 9 HERTY IMEAT= fafae faummeng e e anfesiT 3 Terees
e I YR A1 sfeadra. T8 fafta 9o o d<hehed fAaoen i eeriets
T HSABal d =Aafa
(&, friTaD)
A T TASh

LOC R CH
o - 7 TR 2016



alfier 3TEaTer 2015-2016

qrfier faaoT=r ST
TRIH AT TASET - §

f&. 3¢ AT 20§ TS WUIeaT auteR{aT
HUT STfafaT 3093 WelieT WRT QR(I) A= ATUT ShuT
(STTEITUT SATIUT U9TrEeT) T 209% Wefier T 23(7) 3=

TRfITs - o1

Figuiter quyiter

Q)  HUHET IEE S F3IRQ0OTATLR 9 L THSIHT0R0019Y
R)  Hieuiter feieh RR/08/2]¢

3) T HERTE Sa (o HeHE e Hatfed
%) SO /e T[S TG ST

w)  iculied ST IR

TUH-3, THITISIHT oh19 US, Wb sSfgaat TR

30T Tk e Aqw et e (7d), 5% - *3.
&) hUH! AT AT 36 e
©) e sfT gdiaReT ST SIS
ST T e, T
REEIRIKENIR)
THUH T SERT ST (ShU-TeaT TehUT STITGTeitehT 20 Tah fehal eI SR ST WEmT Ut
T gytaTd.)
IehATh T IATEA/Aad ERICEECE]) SHUTEAT TeRUT
g smfur quiT NIC Code ST TaFhart
? e e e
FAGHT, IUSHUAT STUT HEShTAT chu-TeT qaugitet :
. | AETuwr 3BE I/ | SUhTAT / hetol 91T | 9T
SfreerT REEAC R
. | = e = = =




) o fE™ wmrewuT
3. ARTECR qETEAT GEATAY T S GTUT Shoter
. it ERCR T
fedz | firstiorer | wopor wwn | fede | festoa | wpw o
TR AR
TFRART TFRART
a) | wedem
?) AR
) | dufae oo g | o o o o | fw o o o
E)) g e o o o o o o o o
%) | TST I Fen | R&¢Roo | RE¢RoO 009 | e RE¢Eo0 | QELEO0O 00%
T) F’ﬂaﬂ' HIT o o o o o o o o
3) oo /fafqa gn o o o o o o o o
%) AT AT o o o o o o o o
TH (FE) R | ’&¢Roo | ’E&¢EoO gooy | THem RE¢CEoo [ QE¢Koo 00%
) | fodeft
) 37Tt AT o o o o o o o o
ERIEnED
%) | T Jufee o o o o ° o o o
) H’ﬂ'ﬁ?‘l’ YT o o o o o o o o
) o / fafaa g o o o 0 o 0 0 o
&) | T IHAEE ) ) ) ) o ) ) o
THT (3NR) 0 0 0 0 0 0 0 0
) | wretieR wTEReT
?) | Ewr
) | T HE ° ° ° ° o ° ° °
) o5/ fafaer dear 0 o o o o o 0 o
%) | R WHR 0 0 0 0 0 0 0 0
T) T T o o o o o o o o
%) TR qieae fe o o o o o o o o
) foqr o= o o o o o o o o
) faft@ e o o o o 0 o o o
7) faesh &/=rC o o o o 0 o o o
Aigaa freft
)| TR o o o o 0 o o o
THT ()(2) 0 0 0 0 0 0 0 0
3. | favm s
) | s o= o o o o 0 o o o
?) AR
) | fecef




qTfeh 37T 2015-2016

¥) dafeaes
Q) dufader WHTHRE
T E. ¢ ArEEd
AT TS aet
GROT SHIOTRT
Q) Epitnea AT R o o o o o o o o o
S E. ¢ AT
3fyer FEEE
TS
T FHIOTRT
) T (a'Q'fEiTa') o o o o o o o o o
Q_m:UTH(Q) o o o o o o o o o
T EICNIEED o 0 0 0 0 0 0 0 o
LTI
@=@ Q) +@HR)
F) TS AGHIHES o o o o o o o o o
A T
THUT (7 + 9 + ) fieh | Q8c¢Boo | QE¢Boo | 2009 | F@ | Q&¢ERoo [ RE¢Eoo 200% | fRe
) Uddchiet WHTERUT
3. TR Futeat g srEtq
E EiC) FHATAH ARTERUTT WRTERUT
THT AT e T AT ATTETCOT
aet | aro/steeT e AR/ TEIRT T
TFHAR AT TR ST Bl
e T TeFRaT
TFHAT TFHAT
2. trgnrrgﬁ TSIUTA QE(¢Go0 90005 0% RE(¢ o0 2000 004 i
'@UT Q&¢&oo R00% 0% R&¢&oo R00% 0% ﬁ'{a?

Hade T HIOTENRONT STeteT 96T (DIUTaTe) 96e] e a3 gefar.)

. SRTERERTS TR AT STRTERoT Fuidter Gfaw wrTemoT
. qia
qTTeRT Terhay ATTeRT TerhaTy
uteaT gearda RELEO00 20006 QE(E0O 20006
aufeie Terderean Ut T 9T
WRTERUI STelell e/ WHTERUT o)
e feien frem HIVTATET TSl hHIUTATET ageT
(faau/giaRoy/a=a/ EIGGIEIE EIGGIEIE)
I THATT SeATI=AT)
AT SO gy iareid.
TSR Q&¢E00 200% Q&¢E00 200%




E Tere soagieaa agrise uaitaq

3) eITeTeh, Wadeh STUT SEeiiud fuT TEeriud Jr aieh avTesdar T Qo T
gIehiel WRTLRUT ST,
YT UM il AT WiSad § RS T=AT STl e sheiedT STeril=an A1 311g.

g TETeAT GATdre STTEuT Fuidter Wfer sremoT
hich
AT TR ARy AT ARy
ELIGREREIC
ANTYRTT STeTedT a16/
TUSTeT aTe/Sa =T/
(fraoT/gwaraRor/
TG GHHTT HRUTHE
TgiaTaT 3efe)
T G R+ Erea R Erea




alfier 3TEaTer 2015-2016

%) INDEBTNESS 3U¢pddr :
gBId /IUTia ATTAE R 3 Ne-itAret ¢z amet 3neft Susdt Iugaar

(3. §IRMA)
CEUCRET:I ey ot TEoT
wftreqa ot EE] Iugaar
farcftar awtean Y o -
GRATd T 3uPad S
o5

faityy auea gRard = Sugpaar 3,99,2¢,3%,¢09
9 HeoT B H [GRG3 ©¥,R0,29,80% IGRG3
Q) T 1R IHETT o Fetel AT IGRG3 ?,38,39,93,9Q0 IGRG3
3) I IR o STAeTeT &S fore R

TEUT (9 +R+3) ke 3,99,2¢,3%,€09 ke

fafia aufdier Sugaadier seet foRe foRe

— a6 foRe 20,99,49,020 foRe

—"e [GRG3 [GRG3

forae seaT [GRG3 IGRG3

fafaa o e Iugaar
9 Heol IqHA [GRG3 v¥,R0,29,50%
Q) T 1R IHETN o Fetel AT [GRG3 R,98,%2,0%,290
3 IUTRAT 1Rg &2 STACTel =TS IGRG3

TRUT (9 +2 +3) foRe 3,39,30,¢9,¢R9 foRe 3,39,30,¢9,¢R9

10



ME Tere soagitey nenise naied

§) YdTeTah SMMUTHYE SGLAeh 19 Saxiie dad : ek
3) TG FaTeish, 0 9e5 GaTereh ST foha Saeamyehie o

(®. T9RTE)
3. | Sa=Ter quyier LAY GelTeleh / qUT deb HelTeleh/ TEHUT TFRA
. RIS
?. SECRCRE o o o o o
37) STAHT I ¢REL AT |
Qu(Q) TETe TIRITHR A
) 3MIHT AT 2RE&2 T QO(R)
QT T i G
) STIRT HIIAT 2REL T 9T 0 (3)
QA AT THT
R a7 fasrer o o o 0 o
3. HHYTT o ) ) o 0
X. FHIHI o ) ) o o
— THEITAT TFRARTIR
— T T SRTae
4. T, FUAT TITATS ° 0 o o o
&. THUT (37) 0 0 0 o 0
FHRIEATTER 7T ST T STE 7 hede AT el
) IR G aaT
7. | T auyier YK HelTeieh / qUT A HelToTeh/ THUT T&FRA
. HAEAUh
EERERCEINED 0 0 o o o
HEBTAT i THAT TS TR0 I[eeh
HIHTH
TR - FAT A
THT ()
TR fo e Heeier Tt giaet 0 0 0 0 0
FIGTST N7 KA (3T T SYard)
HEBTAT i THAT TS TR0 I[eeh
HIHTH
TAX - FHUAT AT
THT R) o o o o o
THUT @) = (2 +R) 0 ° 0 ° o
THUT SFTLITHE o o o o o o
FHTAATER FAGTER0T TS FTRITIH T AT TSR THeAHS AT JIT e

11



alfier 3TEaTer 2015-2016

F) IR GATCIoh /T /Ui HaTerohl SAfqRIad T SHoRATIeh I SFeriiel o

(®. TSINT)
3. | aHTeT auyier TG AT eI
. T FHTEHRT Ot e faa T
fererrY Tfae fererrY
2 SECRCRE o 0 o o
37) STFHT HTIET R EL I o o o o
AT Q0(2) HHI TIGITIR I
) THT FHEET 3REL T ° ° 0 °
1T Q(R) @l ST A 7T |
% | ) MIFT FHT _62 AHA ° o o o
AT 20(3) WTet FARIA THT
R. g faemew o 0 o o
3. HHYTT o 0 o o
X. Wﬁ’l"ﬂ? o o o o
— T TR At
— O et
u | 3O T <RlaE o o o o
]. Q‘m:UT o 0 o o
9. dg/ I/ ST §& : Fien
(®. T9RT@)
G HOEr ST </ iRt T 3qter
HITETET 9T TR AT Yok et S T
EUHIGEIC]
3. | HuAr
. | GdTeeh
. [ AT HYER
Srfgertd

12



ME " soaitey wenizes waifkd
BIH siaR A3NAT - 2
ST 9RT Q3% T SUNUNT (3) o het™ (TH) SAMUT ShuAT (@) = 209% =

T ¢ R) =

SHUT ST 3093 T WAT ¢ ¢ oTSTWAT () He W feotedn o shu-i Gafad SemeiaT shetedT
HATETE/TTEIET qUYTIET AT hTal o STagRIHE Ueha IehTuT TYAT

g.  <hare fohar <o fehar sagrTer qugiter

.. quyfier Trfedt
HAT / HILT / HITRT TIEY =&
HATT / HAIT / FRRIT FHIcTad] ISca
HATT / e fohal FTgRTAT 33 31T e

SHIUTCR! o STHATH o ¥%

Yok AT / ST fohaT SRR HuaTarade WEeh{v] =
HEBhg A=A qE =&
3T, TFHH ST hetelt AT =

[a}

AT 8¢ ¢ A UfgedT TIRITHIR STavTh

STHCATTHTYT foreTe 3T ST FAHTHROT G AL HLvaid STl o G arig &
3. Thate Tahar Satern fahar =g auyie
A augfter RUES)
AT / AT / ATERT ey e
AT / AT / FATERIET FHIATTH e

FHATE / T a1 FIeRTAT 3B 31T

HIUTCR! o STHCATY o 96T &
HERBTeh g A=l TG =
3T, TFHH ST helel! AT e
TTAch HSaTeh({dT I ST
Wz (=Y. FrT)
i : \o Tt 209 IR T GTTh

13



alfier 3TEaTer 2015-2016

VeI WO QIR ((T@are) - |1l WeRTe Ao haierd

Ve WRTOIGIehT (GT@Taite) - 1il, WENIE T hiaierd
101, WEf e A1, HeiE - 400 020.

OFFICE OF THE ACCOUNTANT GENERAL

(AUDIT) - lll, MAHARASHTRA
E-Mail : agcommauMaharashtra@cag.gov.in PRATISHTHA BHAVAN, GROUND FLOOR,

. 101, MAHARSHI KARVE ROAD,
TE&AT/ No. TaTl/eTu-111/aTeid WUs-1/HeigH/2015-16/693  MUMBAI-400 020

RIREIR]

T 7. | 2209 2326
Fax No. [ 2201 4438

22057360
Telephone No. 2901 44 37

&=ic / Dated : 9th December 2016

Yo H,

e feeTes,

TERTY SR SHIIRTH (B1AeS,

LEES

fawr ;31 4Tl 2016 =Y GHTE gU T o WERTE SHSL (e SHIARTH

fofuds, gud & @l w st sifafEm 2013 st g
143(6)(b) o ST WRA o fAesIen UETS@IUHeh et
& aforat

TR,

7 31, 2016 T AT T T & HERTT SHILIHT BRI fGTHS, Torg o @l T H
AfufTEm, 2013 & URT 143(6)(b) & STTT YRT & FETH-TeIS @Ik ST STEHIET THIOTS
(NRC) ¥ € |

FTtieh TEHTEROT T4 (A.G.M.) T o T¥=ITd, Jfter Rurd a6t o= Jisa ufadt oo 59 Saierd
FT AT

TS,

(&1, &, @)
T : Uit TETETh T (S@RE) - 111

14



ME were soaeited neniss vaiea

HUAT ST 2013 <A1 91T 143 (6)(F) WTST AT (T 9 qge @R eeh I

eI SO (o WRTHEa Uifed, Hag oA fa=ieh 31 U 2016 TS HYUT=T SHT<AT
BTN WIS

St stfufem 2013 e fEfer o fafta e Seadgar . 31 71 2016 TS
SHYT FTCATIATET 3R . AT SIS AT 139(5) AR HRAT e 9 S@mieges aH e
FSS UTH STIREF huT TR AT 143 39T T YfUfFEmer 9T 143(10) e
FERTT SheledT TEMIRETT o WASTAT T ER T SEUREoT R o o ket arer
VAT TR TR, TTHAATTIR T T 7o SWURET ST5aTe . 7 e 2016 FR H0ATT
3T 3TE.

|, MR ek 9 HeTelaTIeTeh JT=a aai 3T 3Ufael 37 ohi STUMFmTe W1 143(6)(37)
3TN HERTY (o HeTHS e Halfed Hag A= feich 31 A= 2016 TSt Gyum= enifefer atear
fafe ToeRT=r [avh TETIReoT ST et

IRAT T T qRIS@URes ATeAeh Rl § adiq

TR/~
@ . &)

MRS W (STIRE) - 11|

15



alfier 3TEaTer 2015-2016

TH. oh. SHICRT ST STHIYTEEH

A AGUTA

Aiguitehd ST : o, ufear wreT, wordt wa o, et Sramdt, S, 4a8 - 400 071.
GIEAAY : 91-22-2529 3005 / 06 / 07 oW : 91-22-2529 3008

BEUFhTdT AEATS
Wi,
TR SH SRR HETHS S HATfgad HTES
qag
fafvsr weRTaiier sgater

HERTE SIS o HeTHEes Aaffaae (Guh) f&. 31 AE 2016 s A@eg T TEd Ssaedl &
oot o= auter U= TET/AreT e, TG 3T UFeh 3T Hecamel Sareoy 3nfiT ¥ e iehTumcieh
Hifecter U AT ST AGTARET heft 3TTe.
fafar faaruaTeR tar saeemu=THt JareeRT :

YA AU 023 Tl R 23 (W) HH TG Sholedl aEqaR (A i =|uA Fare
STEe) &) TR fafvr faeor qom sevar=l STereeR) shu-TeaT emeies Heere 3T, SeTgrT rfuftamrdier
1T 233 T TEIIeIcdl AEHNTRER ol (TRd) Fm 00 =11 fad © Hiad am ohct 319aT 9
TR AT FREaReled Tl qergarR Tar= Tentra fafer oikftedt, whixa fafe ewar amfor
T U@ 3T AT ¥ § gard Aifed! <ard. AT STAEERI hIFEIaR [ TR T SavaTen
TSRS GHTIYT ST SATqes ShU-T=aT HIeHw= GReT M7 WARR 7 38 STar T@vamardt =
I HTEUATIS, A T AGTERT a0 & Tafaur, farer oTfT T a Are 3TeTT e YT, aid

o o o

fafaar freom=h siacresTerht 3 TRE0T Jm= JR AT 0 Ireniial Y o TE 3avarare!
SEEER 3%, SN o ST er@rd STgehdl o TRYUiar Jga T Hafya Tewxa fafaa faexorn
ArAfiedr ot WeT shearal g F e o ddfier ot St areerd=an fagdtargT 7 weret o
<[hTITYA ek 3TEeIa.
Q@R Saraar

ST SEEERT AT fAfTEeRet T@aRgu=a YR Ad e hvart 31e. HrEeia aidal
3ot maTel feetean frareeiTar SemfanT sEarerd Sa7 @@ ST AETIfeuT THuTehi= qHTeT
FLOAT STTIRAT 3R I FEAGI qgal 3Tl Taid e TR,

yfufermmdier 9T 143(10) e R Sheled SRETIREUTERI THUTHIER 3T A@iienT el
3. AT YHITShTIER ST ST fTeh STavaeha i HuaTarst ST e sramafer el
3T SR fafaTseh areardtel fTerdasT qad 3Ted A=t TN @t <an.
ferfaeaaerehTaiel TohAT ST T TehToTIaTed ST @Ta &uTTeeh qRTe fiHegamarenfiar steaeaes df

TGRS ST T AT FHTRT 37Te. frageret Tedt cramferent=an fofa radtex staeia

16



NIE wes sohaiier weriess Haiiaq
3R i s fafaa uerTdia areqardtel foeTrdt 7 ot Saret o ehie STHl =2l SireHi=l
FTUTROTETE S1a ey ST, A1 SiEwi fYiRoT ST TaTIR eIl ha-TeT

fafea Tk TR SH0AT=AT T O AFGRc T 9 Fore o quifodier SR WeX shivar=n
ST ST 0T TEI &R 317 ST ATaeaiia Jrafed TR ETISt ST faedr 3R, TaTaieoTd
fafa faeRoTosT=r FEaTeRoT TIEehioT SIAMT T@TERUTET IRl JUT e U] HoTelsh ]
STE helel TEATaTade STSST & e GIRquiar A7 Sreffe qarul hivarsn Y 37,

3T 3T TWSTAl ohi TETIREUTHTS! T fHeaee [ R 7T A 3Ted § 7= fafwa
TFRTERIE TETIREOT AT A g8t <drd.

T HeATSR AT STTE

HOA (@) R 2014 (FTERT) TEF TS heredT FERTE AT 133 A& T foolcdl HammoTenIar
qTe el STUAT Shu @reiel aelt avesar gadT ohefl 31Te.

AT AT SERT SR T SHIIAST 1956 Wefte Weedta U 30T ShU-T ShTIeT 2013
Tefie ST @RI e AU 6 3TTER SHaT= STehRUM shetell 3fTe. Shu-= araRard
ATTHTEY U1 hTET 2013 =T THRT SRR HRAT a9 helell A&l ST AHHR @ik THE 6
STTER U T STHROT Shelel! Tl
Hd

STTH=AT Hdl ST STH=AT GHSIAITEI ST SATTe faoredm TSRt T HeTehiar e AT
TR=8eTa TG heledT a6t STt Jater fafad Taeh UEMIER 3Tavaeh Tqeie ST wRard

GAGTIROTIT e ReiedT o qeaTe el ShiUaTeal g8 ShuI=aT hRTen

fg. 31wl 2016 TSR = drer o7 o e GO awier TE S ArradHr 9 9 A
et .
faere weeaTea Al
Y AT A hHt
1. Tt uTeRT, St oTIfOT 1M, fohtentes MRt oMfoT fdqep/smfasd st aream 31T shHieh 16
wefie qET hATeh 4 Weie RTecrent T, dTesT ST S[egavht S1fum o7,
2. TERIE ST faehTd HRTHSeRIehgT Shu-ieaT HIGTHTT ATsATd SUaTeTeae 319 shHih
16 TS &I ShHieh 3. AERIY IS (Hadleied! STCIMTHR Shu-teaT ¥d 7l (JEAend STHeied]
T aeE) HERTY STEfiTeh fIerTy memsaiehs TXiaiid Shivard STl TRd. SMRTCT FA T IaR
qTeTAel. e 3ol T S HeRTY S{aifier fqeptq Memea™ ueares oo TR,
3. QfcaTee STehHeh WEaTe! JEIehTd qRqe il ATal JTared 219 HHieh 16 HeleT a1 i 5.
4. TERIY YA . 31/10/2003 =T STSIMERT O T4 [STedvare TRy foo amed. shue foer
T ST I TS, 1/4/2005 TRA &g ohel 30T Ta HHATAAT TW=aiiTgar siad fe. 30/11/2003
TR HATgeRT el 3.
AT SRTIACTIT ST faTHeh STayIchdaiier STgare

TRATAT o5 MO TifHa ST GURIT ohetedT shuHisT (Q@maigen=l 3Tgarer) TRl 2016
(3TTCTT) ST STATAH STHSATHIT § R HIT 1439 ITHT (11) STTAR AT LM TReeg
3 3TfT 4 7 FAdfoTe SheteaT areteRie faeRoT TRfYTS ‘o7 Wed I oTRIA.
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2) HFEA AT 143(3) AL eI STHAIUR TFa! 3TET AT Sl oh

37) 3T Ul Wifedt ST favaTaTHT RETIREETEl STavae: STeeie ¥a ifed! o WEIHUT TR
fHeTerett oTRd.

) ST A, TR heledl ol TRIohi=al qUIUi=Il da! SATRTel 3Tea STCATIHII HIAaar
ITIH T A T @Ik U STt 3T

%) WL SFRATAHE TS helel qdes, THI-Alel Teh oy 3Ty Trg o7 foemores sramgeaenien
feaSTesd 3R

T) I HATAT TUR U SheredT arataRiel e o IROTH aTasal 3TH=a A fafe a5eh st
(@) = 2014 =1 F99 7 Fiad o= shoredn AT WRT 133 e Seifaeiedl oig THTuTehTn
T ShLard.

3) T VS B SIS A ST i shetean STTg=HT e STTgeTR 829(3) K. 17/
7/2003 STIAR SUFTFATAT R 164(2) Fefier TGS AT SHU=Ie AN BId AT8Id.

6) AT fafta Tearaatd R aia fafwa fFemvmEEa emftT Tex frmvme=h aRommedar ammat
3T WA eTgare TRRTS & 727 qgm.

7)  SHEATHA ST ST AfEFHI ST ST fecTedt WETeRCuTTHR ST (TamIa o Tamifiesh)
R 2014 =1 @ 11 R 3O 96 AETIREUT SEATAT GHTTTS Shedll ST

1) ShOT foRTeTa STHeledT eifad Sreien aueiiel SucTed TaedT s e JRUTH JHIfTT & YTohd el
2) HUHAHS Fh FIRMERY HE T8 Tod R T, a7 HRar 7 GG IR RIoRrd difaew
dred 3TTed.

3) HUHtoRed Taaueer freor oTfoT Teemr freftq TEaraia Seul STaveh STUcIedT hivTa! TohH]

el

. TT. . HIORT 0T FEhr=ATeh T
IS SIS
T AU AT 104598 TG

NI H. HIAT

AFTER
TYTge vt 040475
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TH. oh. SHICRT ST STHIYTEEH

A AGUTA

Aiguitehd ST : e, ufear wreT, wordt wa o, et S, 9, 4a8 - 400 071.

qLEAAT : 91-22-2529 3005 / 06 / 07
oTherd : 91-22-2529 3008

TG ISh=aT Was AT TS ‘37’
=T O feAiehTeAT fafad TehTaiier STEaTaTdie: UResE 1 Held SRE0 0

“ ST HTIRTIR ST Frames strayaesar ar RTeieTel werTy seee e Teriss
TAIfEd=AT (ShUHT) THEEHTTE. 31 9T 2016 VST GUeTodT SuTeR LT STTRT 79T

TgATA el Sht

1)

TETIRIUT SHTATAENT STRTEAT fEoiedT Hifed! o THIhTUTIIHTT STTUT ST

AT T AUTHUTT AT 3THT 3TgdTeT adl hl,

3TRT IR

TERTY I GO GerIaR AeHESaT=AT Ta 70T (JRATG AN Hl aledT) HeRTS
HICTHRITE TSR0 e AT HedTeh STgaTel qaT ShivATehilal ST i
yfafreft fragert et oTR.

TSR e, T8 Fefiet Hrfer SHRT T HUaieh R FerTy e faehma
RIS WA ©. 1,56,00,000/- = T 37T Sefl. HeRTY e [ Herse
M T fEATeR 7/10/1993 9 6/9/1994 3T 3TN F. 1,71,26,000/- fhwe=t 1200 <RT
feT=it Ao ST (12900 SR B) AT STERT Jefiel Sraferdi= FARdTe Jvam
T el TR HeRTY STEfTeh e HeTHeea &=t 3Tert Jefie wie Si-9 wefier
T TARAT 7127 <. BT (STerehTd TRET) Ao ST U W1=T ool ST are
STHERT 1998 A& SUATT ATAT BT, NTSTANTE HeRTe e faehq TeTies 9 Hemes
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A AGUTA

Aiuiiena st : feragp, ufee reT, wordt wad o, faet Sramet, J9e, 40 - 400 071.

qLEAAT : 91-22-2529 3005 / 06 / 07
oTherd : 91-22-2529 3008

2)

3)

4)

5)

6)

7)

AT fefehT ShTTT Tered Y. iy HeL $HI fa. 1 ST 2001 TR SR el Sadi
5683 T ST 16T SUIEET HETHSe  WERE 3iiefiTeh faehmd weTgetd a1g 31
RS T 3o faehTd HeTiees ArATdict 71 arg faefavargrdt STae! Teaasr g&

IS RITTCRT ST TS SRR Sherd 3(2) Welle TaT ShuTel ST Bid ATeid.

T 189 3TTHIR g Heft ST ST HIUTTET HfeTe aT STt ohf feerelt ATEiT. ®Mes ST
HAH 3(3) (37) T () A TGRT ShuieT 1] BIT eI AT TTaX HT Shted ATl

ST e ST ST feeiea Hifecht F TS TShROTIHIR o, TavehT, THT ST g seanfeaed
ST STUFTER 2013 TelieT T 185 STIUT 186 =T AL T il ShUHI- ohell 3778

=T W 37T ITRTST BT Wifed! T WHSHUTER Sl SHdehgd ShivTeral 3at
R e, @ St W 2015 @9 fawron anfor figd do frifaa were
STICIMIER T 91 73 T 76 TElid TR HeTHeeTe AR BId TaId.

ITRTAT FHAIATTIR SHIA Shered] HIAETE ohes IHA = fHerg Jamar=an aedd
STfyfrreTcier T 148 (1) FefieT TG SHa=iel ] =i e

(1) IMRTT fedhear wifgd! 9 WHHRTTTTAR SATMUT WA AETgEdeh el § TErean
TAUTGUR ST ST TP HAWA AT SATEIT hi hu-ia Nfaareta denfes <uT
Uy facia chetetr A&,
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(@) SATRTeT foetean Wifgdt F WHIShUNIHR ShIUTETE! faagrad ehta SrEeedn

ATET Sht TS AUYTST @ell feelr 318,

TGS 6T TFhRT (BUITA) TR T hTATIENTTT
Tafia ame

IEEIETY 3,49,956/- 1998-99
IEEIETY 8,08,463/- 1995-96
IEEIETY 52,56,594/- 1990-91
3MIHT FHTIST 1961 1,26,91,097/- faofa gmeT oTR.
3TSHT T 1961 1,01,44,636/- 1990-91
IEEIETY 4,035/- 1990-91
IEEIETY 14,23,112/- 1991-92
IEEIETY 28,95,651/- 1991-92
IEEIETY 5,34,724/- 1995-96
IEEIETY 3,24,760/- 1999-2000
IEEIETY 27,521/- 2001-2002
fasrtent 35,661/- REEAIGERCEINIREC I
[EEICTY 1,37,592/- REEAIRERELINIRCEIRG
4T Yook H1Eer 41,06,399/- REEAIRERCLINIRCEIRG
BEIRNCIRH 22,400/~ RECAIGERCEINIREE I
fasRteRY - Teifaa
SHSTAT TAhs 3t 1,05,12,997/- 2000-01 T 2005-06
faeniant - Teiferd
ST WA S T3] 3,84,66,000/- 2003-04 T 2005-06
HIEHT & 8,29,605/- 1992-93 T 2003-04
CEARRCEILTE 1,21,434/- 2003-04
HE fashiaT 60,245/- 2003-04
farshtasicr fashienT 1,08,400/- 1999-2000 T 2002-03
LEHRACEACTY 2,09,146/-
LEERCEACTY 42,752/- 2003-04
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8) ST WA ATMUT SATRTAT Tt Hifed! F WHIShUNIUR chu-i+ fafaer e,
g, SATET AUt WITIHTOT,

. HER <= <= = THUT
E e &R EIERCET g 3
3. Waﬁﬁﬁﬁﬁm 12,00,00,000/- 41,45,77,399/- 74,75,87,733/- | 1,16,21,65,132/-
RS HAfed
(EHITIE )
q) R NERYIRE 57,71,88,059/- 1,07,89,80,147/- 32,21,27,690/- | 1,52,11,07,837/-
) WWW 5,25,33,615/- 9,91,248/- - 5,33,14,563/-
TETHEE HAfad
(Fa=rt)

9) 3T KTl TEIRET TFATSHR ST HETATI ST feeied Afeet F WHSTTIER
ST TTIfieh ST SehT fohdT T STT SohRERT 0T TG 31T o shotidra! et SHRere
TRl TS Shute ST et 3(9) Hefie TGl <] B TTRid U aY dToT sherel
Y.

10) 3T HOIeT TETIREUT TEATSTER ST SR ST fecedn wifedt § WEIhvIa]

11) 3T Theledl TETIRET TEASTHR ST SR ITRTe feredn dfed! o WHHOTIaR
S STTEmTS STIYfT 5 T8 W 197 Wefie Rqare! aTeM ShedTd T Hoi 9R SAaeyeh g

12) 3TH=AT 7 S o el St Tet. e STIGEITdteT shatd 4 (12) =2 AXar a1 Shuiell ar] &I
TN,
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13)

14)

15)

16)

STT=AT T G g TETaae |9 SAgeR -1 ATFT 2013 37 97T 177 70T 178 At
TGRS Qi heard ST Tre qeiiel 3Teaeh THeIedl ANd @ich JATehIarR fafaa
T IS HILTITT AT 3R

3T THeTTAT TTETATETUT TSR ST SHaeeuT faeiedT Aifet 9 TWEhUTTER @i
TUART SO AT faRoT Shetet e, T TSV herd 3(14) Hefiet el shusrar
ST BT AT, TV e TS Shefel Tl

ST el ST 0T TEHTSTTEIR ST eReTITeh & STTRTeT HeseTedT HIfed o THB R {UTTaR
TS SCIAS HeAd 3(15) Telie TR YT AN BI ARI. TU TR HTH Shefel el

STT=AT A ShuTer fiard oo 31w gfear sifufam 1934 =7 9T 45 (1 3Y) @relt Fievit swvar
STITAHT TR TS SIS herd 3(14) Teliet TIIST THO-1el AN B TTRId. WU e
TS Sheret el

H. TF. . HTeRT ITOT STERTTTH Aearentiar
RECRCICINI)
T AICUTt ShHieh 104598 &

I H. HIET
TYTES ShATeh 040475
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TENIY SR (e UgNiges Udifedean fafae wrehtadiel
T AT AR ek e W SEaTegan Ssus ‘a’

ShUAT fafEd 2013 (SIfafEW) o 9RT 143 Wefie SUUTT 3 o &A™ (1) AR

TERTY STadi o] HeMHEes Aafade (G fE. 31 AT 2016 TIST=AT SHU=T=aT & ARET
TETIRET hed 3R

Sl fafesr fE=uTeR faT STaeemueT= Jaraert
fafaa freomer TEmReuTeRiel AreiT fourmed e Shofel STavas Iaeh TeId & i
T TIR HLOGTE SR ST 378

T ST ST TR 2013 HE SEYTF STHATHR I fafers frmor eom=h
STHRSTATT T T AT SATeS SHY-TaT ST TRUTHEReh el d ShIRAGH ATeraal siee,
SHUAT OI8O el STEe SATes Shu-eAT W & ST IReAaeR 9 3%
3foTer TEvATETet, @ IMEA HEUATEE!, o ifierg ddrda Tt aRyef et aa=
FRAcA! SETIe it fafcrar wifgdt TN HIoAT= FHET SR,

TG gehiel JTaracit
AT SETIERT 3= AEmafeu=ar e fafeqa mfediata o iaviq fafaa
fE0TER. 31T 99 e HIUATE TR, ShqT STRIfTEH 2013 =T W 143(10) T M

HEATTIR 3T ST 3 LS IATS< < q T 31T [T ohered fafera sTgareexie
TAERET TS THOTE 3T fafer searere’ia (ArteRiae faun) siara fafarr fresom
AGTIREGUTERIS T Sl aral AT 3T AT Q! 3 1eee % A1d S SThead I Sream
frrifie Sheteam oTRT. TEX THIUTSh STfYT AiGRiAu 0T ATes STl e sTavashar Sfr
QTR AT ThR FHoAES Srant fafca sgaramey [E ofawia fafce frao geenfra
3T 3aeT ST 37T STVT e Frarcfiey ek v GO e R AT ohell S 377 A qaei
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CIEICRIRS

3T ST T AT SHTARANT Shell ST 37 Aramaa=l R qUa Haauaren THIeRT 37%.
farfear fremumTaerr= e fresant, Sirgwier frefvor s <1 foamor ot 37ifoT frerfcor Sherea
STREHTSTER ST v UfoTe et 317 ATel Jedoh & AT=vl Shiul SeaTesT TR 3T%.
FTCTEAT STRGHT= FITCoT T O St o Sehives 3THT ATaT JHTANT 37T

T T F AT 3Ted, ST @I HATSTER it get <drd.

fafera wereiter siaia fafaa freEsomeT SeoT

FEGTHRUTIUT TR eied TRaTeh e e hata fafcrd Teeherie siavtd fafera fresor
B TR ohelelt T Ufohal 319 SUERT fafe sTearaerad arar Tedrevararad ST el
faferar freomme ETefier €T ST T = FHraeT 7%,

1) S ATeEETEd ard o queiee SR 39U ST darad 9 9 Fiafes shu-Tean
TSI TeAT HaRRIER § Aeuiay fedd.

2) FEETHRUU AR @i TETJaR SFagRT= AIeu St 37 37T fafes wren
TAR HIOATIST T AT 3T T K= STHT STIOT Grearard Shu=a SHaeeTq-T
30T TeTeTehTHT TTfehe SheaTT|IX < et ST STRd foha et ATe QR QT o,

3) AT ATerTaTad /iU, amaT, ey fohar gwaifea stfiea Sured seafaared Rl
G <, AT faftr wEehTeR W R ol

fafas sEameate sidtiq fafae fRETTete @rafaes =ier
TTRIAT fefaT FTEA0TTe qrarmeett hROTR 3TN SHaT, IRSIGER 9 SUNaTgss Ay el
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SHIVTATET eATehTe HTeft ShTCTTeTHIS TETferd S7aTS € Siawifer sreeardes faft sreararekic
TS ST BT I

Hd

3T A STehs 9 aeritd fafcrr sTearamaier siaetd fafea fem geet et 3me
afoy fafere sTearamatia fava fafar e TEdt fS. 31 7= 2016 T aTaRel ST gl 98T
3T TENTIT 3T =AEE e cy 31 sfeam Frifia herean fafca sTearamekiar st
fafcer FroTT=aT rRETIRETTaR. STHeIeT ARG IIE STATTes THE ShedT e ST STavaeh Hadh =
e &&= TRt ST B

H. TF. . HTeRT 30T ST ATATh e
T @IS

T AU THHE 104598 T

RETHh. AT
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31 | 2016 VST AHSITIHTIT ATReS

(ITFBFH JIATT)

EL

f&. 31 wret 2016 A
)

f&. 31 wret 2015 A=A
€3

1. WY Rt et
37) I Wigadt
) TEE F A

' ) fedf e et
@) fedf geq Tl
%) R T qea e

37) 376 qed ot
F) MR I

) 3O =1 I
T) 3T o WIS

2. =T
1. STHAT
) fer s
1) @&
2) MR Hal
3) =T Wieaa wH
4) forEmETe STHTReT AT
) ST AU
=) fed gea &t 7 i
T) T A1 HA
Te] wT
3) = LT
) TR
)R 0T
T) UG T TGGEIT
3) T 4 et 9 M
) TR =0 HA

10

11

96,860,000.00
(3,353,640,372.00)

1,977,040,691.00

34,516,309.00

1,336,945,201.00

91,721,829.00

5,798,861.00

16,333,230.00
20,000.00
919,351.00
56,689,624.00

11,960,763.00

91,721,830.00

96,860,000.00
(3,151,582,398.00)

1,893,722,585.00

34,516,846.00

1,239,112,286.00

92,629,319.00

6,179,639.00

16,333,230.00
20,000.00
821,817.00
56,689,624.00

12,585,009.00

92,629,319.00

g I@T &MY STrfut
Tafas wrerTadier dut

U TFATRIT Telf g fafera wepren Fafua o o1

ST STEATATTER

TH. . ST STUT Sy shitar
T SES

TR AU AT 104598 TR
RITH. HERT

VTER

TS A 040475

mgas‘

feare 7 LT 2016

16

HERIS Selera(org HETHSe Harffee ehilar

=, it

RS2 ﬂ'ﬁ%‘

SfETYT BTERUT

feqter - 7 A 2016
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31 9T 2016 TSIt UeledT Ut THTAIET Ueh

(ITFBFH JIATT)

fg. 317t 2016 TS | g, 31 @T=d 2015 T
i) HUTET aieR T HUUTAT SR T
€9)] ®
1. Ml 7ega - -
ESIMESIFE R0 - -
2. TR IAA 1 12,22,749.00 1,313,306.00
3. TFT HEge (1 + 2) T 12,22,749.00 T 1,313,306.00
3.
R W g - -
Eleinkicicikce - -
AT gaeEie @ 12 - -
fafas == 13 201,151,020.00 195,699,919.00
AR AT GeEtakie JERT 6 380,778.00 419,484.00
TR EE 14 1,748,925.00 1,949,539.00
THITEE 203,280,723.00 198,068,941.00
4. STUETETCHS STHTHT FTE & SHAGErar THT (1-3) (202,057,974.00) (196,755,635.00)
5. ITYAISKAS et 15 — —
6. STAISCAS Tel ST HIqAT=T THT (202,057,974.00) (196,755,635.00)
7. STUEEHS A6 - -
8. E T (6-7) (202,057,974.00) (196,755,635.00)
9. HT@H - -
1. 91T & - _
2. Teted T - -
3. ST SHel/eHHT TGS - —
10. TATAT FTATIGTAT FHTAEH HRAT TH (8-9) - -
11. & ¥ reaHataT TE1/dET - -
12. & AT T TS - -
13. & YRR (GRAE) AT/ - -
14. Fuidier 6T (202,057,974.00) (196,755,635.00)
15. Wsh FHMMTER Se (20) (14)
1. e oTifor fofea
AT oIET ST ST fafe wsrehTa e < iat 16
WWWOWWWWWWW. S . s e ST
%%%Tw S = i rfeT9T BTERTT
T SO HHIE 104598 T, SAEFT oD e
T . H/IERT
RIIEACY
[UIES HHTE 040475 .
wE g wE AW
feier - 7 AT 2016 femier 7 IR 2016
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39 AT, 209& ST FHUOMTT gufepiIar AW 3T ferazoras

(ITFBFH JIATT)

qausiies

f&. 39 &l 2098 A=
FHYOTT=T

3

3

f&. 39 &l 209y A=t
HUoT=T quiefar

3

3

n

Telid ITPTURE G 3
B3 3nfor fafdre sreigdt fraes sw1 (der)
feft Fadter g2

T AT TR
THRT

e wd

fHeTete amerier

fly e fstder arer
AT Jdavfes feptasier wewT
Jjaaee famteter wwr
fHesTereT @meier

AT IgeiTiea Iadest

2003 HeA FHTATATA AHATE
LEigl

RGIEIECICIEG]

AT AoArdter ve / (A8
TxGRHdtet e / (a18)
Ft 3T ARt ge / (T18)
wgerAtier (ge) / a6
IR ATgFAAT " / (q18)
aiferdier (ae) / 916
AR SUATdte (') / A6
BTG S gt A\
T BIIERMT

IAeS FHEE fras A7
JdavE e I\ Ay
e ot wRet
Jfaqopeetdt fast / (e
fHeTete amerier

fHeTerer @

e st fst
foretfaa o1 Feren Jifesof =

HOT HisaeTdieT a1 / ¢
FIATETATAE Afea eyt et
Higaelt IAgeAefier a6 / g

1T faferaardter are/ae

TR S[FAT FHeaT

gaR O a6 / e (forass)
IS eI
ATeAIeT e (FHiAfFA)

fireta wrafqs forae I

AT 3feT Ittt forames sEeT (3 + F + F)

A\ T AT ATE (IRHE Reees)
A\ T AFTATT (IR FATeeTes)

3¢0,bbC.00
209,949,020.00
(¢0,000.00)

(R02,040,R0%.00

¥,9%,%¥C¥
9R,98,RQ,Q9Q
(¢0,000.00)

(9%€,044,834.00)

(&0€,91€.00)

(99€,232.8¢.00)

(RL,43%.00)

(9¢0,93.00)

(903,990.00)

(CRE,R¥Y.6C)

(903,990.00)

(903,990.00)

¢0,000.00 ¢0,000.00
¢0,000.00 ¢0,000.00
($31.00) (9,939,¢0%.00)

(909%,2€2.00)
($31.00) (9,630,0€€.00)

(&2%,2¥.00)
92,49¢%,00R.00

(?,¥9%,092.8¢)
9%,03%,029.00

99,%€0,0&3.00

92,49¢4,00R.00

TH. . ST STIUT STy shitar

T SEIS

e AU A 104598 T

ST k. HTA
gTER

TGS AT 040475

RS20 :ffﬂ§

femier 7 MR 2016

TERTE SR (o WeTHee walfad shilam
=, il SfEHTYT BTERUT
HAE(HT GaTHH TS S
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ME were soaeitea neriss naifea
fafva werTaT 90T ST dar

2T 1 - HRT HigaeT (IR BATA)
5 f&. 31 W 2016 TS f&. 31 W 2015 Tt
® ®) ®) ®)
%) srfga
T T 100/- 1,000,000.00 100,000,000.00 1,000,000.00 100,000,000.00
T GHYTT HASH TIhTaE
q. Iy e T T 100/- 9,68,600.00 96,860,000.00 9,68,600.00 96,860,000.00
T GHYTT HASH THhTIE
&, AfET 9 7d W Fer 9,68,600.00 96,860,000.00 9,68,600.00 96,860,000.00
THT T 100/- TIATT GHUN WS §HhTEg
T 9,68,600.00 96,860,000.00 9,68,600.00 96,860,000.00

21T : HUAT WA 1 9 5 T UgT -
1. UHYTT &RehRT STfHeR™

HUIEhS Trar UehTel TTTel R 3T T e &. 100/~ 3718, Feidh G HIehTH Ueidh TES | /el QUaTsT STTeeh
3TTE. ST FEaTE @R IR Y& TN ek fafaer MTTeTe =T 9el UTeT= T faauT fieaTae! shq-T= o [vTcie ! Saxid war
BRI R ER

2. W GET ABT AT FEAT A SRICTALATET YA o Jraet Few TR TR

ElER k) ST fTeeTen
quyiter oAt fyreeten ECIEREED)
T Edeiel WRT
TN AR TohTg
fg. 31 7 2016 TS YU EieR AT
T G 968,600.00 - - 968,600.00
TR 96,860,000.00 - - 96,860,000.00
f&. 31 W 2015 TS FuoTr=N iR T
T G 968,600.00 - - 968,000.00
TR 96,860,000.00 - - 96,860,000.00
3. UAhT 5% UT ST WRTEUT shelodT HITESR €T qu9iier (YT BUATA)
'FC{. 31"11??2016 Trsit fﬂ' 31"11??2015 TSt
- ) IRUT St Ut IRUT Shetet T
HIETT=IT ‘JTI"TH'RT:FI% AT
/ 9T TFRATT 9RT TFRART
FHYTT TS THRTHE
TERTY Y6 T & ot (100%) 9,68,600.00 96,86,0000.00 9,68,600.00 96,86,0000.00
TR 9,68,600.00 96,86,0000.00 9,68,600.00 96,86,0000.00
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fT. 31 9T 2016 ST TUUMHT TSR AT AGAET HIT AT AT

(ITFBFH JIAT)

quvTer

f&. 31 W 2016 T

fe.

31 4T 2015 Uit

AT : 1 - WIT Wigaer (Afereh)

frifa, stfe o wRom g

2T : 2 - (e T fadea
reae T

et famre Tt

et fome Tt

FOT WU T

TR TG

TR T

TH F el @ geardrs s
(+) Fufde &
O W TREAaHE EiaoT

S« LA AT
S ¢ T ST e ke

A : 3 - < gea
qi-eq / FOA
Ted ol (S / T TRATHSH)

Taferd TemhET &t 9 I
fort wgtean fodf qeq Stamaer=n
TAX ot ST S

3Y) gt fafaes
1) fopiet wefsa &t
2) IHEE fawm we

(TERTY IMEATHS IS i)
afer : IuRa 9 <= =T

2) AeEH suaiey fafids
THITISIA 3T ot
q)  HERY wmEd
afyer SUfSiq 9 <=7 =TT

96,860,000.00

96,860,000.00

3,151,582,398.00)
202,057,974.00

(3,353,640,372.00)

50,661,465.00
1,661,850.00

991,248.00

53,314,563.00

210,300.00
567,188,059.00
1,356,327,768.00

1,923,726,127.00

1,977,040,690.00

96,860,000.00

96,860,000.00

2,954,826,763.00)
196,755,635.00

(3,151,582,398.00)

50,661,465.00
1,661,850.00

991,248.00

53,314,563.00

210,300.00
567,188,059.00
1,253,009,663.00

1,820,408,022.00

1,873,722,585.00

32



ME were soaeitea neriss naifea

fT. 31 9T 2016 ST TUUMHT TSR AT AGAET HIT AT AT

& 4 - 3 e e e

(ITFBFH JIATT)

qugiter fe. 31 W=t 2016 it fe. 31 W=t 2015 it
ST 20Tt
L
1) TEShiehe M
freer gRe orEr-yRdt Hed e 6,398,915.00 6,398,915.00
T T - e, feet 17,821,358.00 17,821,358.00
TR 24,220,273.00 24,220,273.00
2 - 3 T
TAUR IS ofehid S 829,605.00 829,605.00
T W g 256,422.00 256,422.00
USRI IS (AT 741,351.00 741,888.00
qHIT I SIS 7,918,582.00 7,918,582.00
T I HT 8,100.00 8,100.00
<= fashtent 541,977.00 541,977.00
10,296,036.00 10,296,573.00
THUT (1 +2) 34,516,309.00 35,516,846.00
AT 5 - T Y& el (RaBw BuTD)
quyier fe. 31 9=t 2016 Uit fg. 31 9=t 2015 Uit
AR RSS! 327 st (dh fohal So8 TRemehs) - _
YT GEThgT et AH - -
34t _ _
3T ohot 30T ST - -
Imfaa - —

N

37) WENTY Sl faohT HeTHSE HgH el
arfues « STfSiq 9 <= =TT

120,000,000.00
1,162,165,132.00

THT 1,282,165,132.00

q)  WETY IET 10,000,000.00
iy : 3wl 9 <=1 = 44,780,069.00
TR 54,780,069.00

=) AR _
TERT (T+T+h) 1,336,945,201.00
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120,000,000.00
1,066,863,300.00

1,186,863,300.00

10,000,000.00
42,248,986.00

52,248,986.00

1,239,112,286.00
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fT. 31 9T 2016 ST TUUMHT TSR AT AGAET HIT AT AT

AT 7 - A AAurRT

(ITFBFH JIATT)

LRMIC] f&. 31 W<t 2016 Tt f&. 31 W<t 2015 Tt
SR Ty - -
EIKENCHERIGEUED — —
SECRINERGEED - -
TR TTTiter Tfee]eh — —
TR ST FosraeEet e _ _
FOGH S-S Jaaueh — —
R[HIA FETTe o[ - -
rfiert Feemmefer Jeavye — —
FT AT IR - -
freentmefie Jaave 20,000.00 20,000.00
1) 3R oA : qerTy e 9 qiftieh oo g
TAfEaHeT YT %. 100/~ 3 0T SO S 200 THITT 0 0
TR 20,000.00 20,000.00
a8 - fodf gea ol 7 Afim (BT BT)
AUy fe. 31 1T 2016 Tt f&. 31 9t 2015 T
figaat A 0 0
ST THHT 0 0
Tefer T ot 9 3T 0 0
FATHS g IO
fHesvaTErs St Tohd 963,935.00 963,935.00
ST : THesTaTETe SYRTT SreATeAT TehHeh Rl aiqs (963,935.00) (963,935.00)
e et gt Tond - —
FT A 919,351.00 821,817.00
919,351.00 821,817.00
THUT 919,351.00 821,817.00
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fT. 31 9T 2016 ST TUUMHT TSR AT AGAET HIT AT AT

AT 9 - FAX JAT WWT

(IR BUATA)

quyiier f&. 31 W 2016 T fT. 31 Wt 2015 T
e ferst yea s Juft
HfIYA, WTeT ATt - -
Ifayd, W= A 55,315,345.00 55,315,345.00

NETIa
TS : TG AR J0IMEE! TS

T
ot T (ImTg wom)

ezt Yfehgaed fafresehgT fHevamEme e
3ot

TRl

55,315,345.00

55,315,345.00

7,89,000.00

585,279.00

56,689,624.00

55,315,345.00

55,315,345.00

789,000.00

585,279.00

56,689,624.00

2T 10 - U@ T TG @&

(ITHH BUAT)

quyfier fg. 31 5=t 2016 TS fe. 31 wr=t 2015 Wit
1. T e 3,288.00 5,325.00
2. g S=heE foeas
TS TR
3 wfg=ameT A gaden a3 244,032.00 614,816.00
T o fTeets — -
1. ShiheId AT el fTeamht (7 feiem amee)
2. 3 Higamen i guT! et STEe sk Jat
7 3t - FHies d% 4,128,109.00 4,661,434.00
o 3ot - 3feam ¥ 3,647,108.00 3,694,394.00
g 3at - IRAT W a9 3,938,226.00 3,609,041.00

11,713,443.00

11,964,869.00

Tehut (1+2) 11,960,762.00 12,585,009.00
2T 11 - AT SAA (IeFePo BTeD)
quytier f&. 31 W 2016 TS f&. 31 9 2015 T
N SAA 1,132,677.00 1,052,593.00
AT 3
[EEEIEINIGEYCALE]
1) =] e 80,000.00 80,000.00
2) fedf qa eI - -
T AT ST 10,072.00 180,713.00
YT SR T & dresren feedr - -
SEaUESE — —
Teput 1,222,749.00 1,313,306.00
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fT. 31 9T 2016 ST TUUMHT TSR AT AGAET HIT AT AT

AT 12 - FHHETHAT Gaedtaiel @

(ITFBFH JIATT)

quyiter f. 31 5=t 2016 Tt f&. 31 9t 2015 T
T T A - -
ufeer anfoy sav faefidier avfo - -
FHHERT FHeT G - —
Tehut - -
v 13 - fafva @a (TFHT 3)
quyiter f. 31 5=t 2016 Tt f&. 31 9t 2015 T
EISECE] 201,151,020.00 195,699,919.00
THUT 201,151,020.00 195,699,919.00
AT - TR T Atk @ (TerEET BT
quytier f. 31 5t 2016 Tt f&. 31 5Tt 2015 Tt
o aete TERT 380,778.00 419,484.00
SR Tl WAhS - -
THT 380,778.00 419,484.00
14 - Eﬁ'{"@?} (B BUAT)
quytier fT. 31 v 2016 TS f&. 31 5Tt 2015 Tt
TAGTIRET Y[eeh - —
TR AETRET Yok 11,500.00 11,450.00
Fenfeh @I Yo 32,200.00 32,060.00
T SRR - 159,866.00
TR, AR & T 38,940.00 31,215.00
EIFC RG] 77,804.00 133,593.00
T F MEE 9 169,923.00 147,845.00
A Y 1,106,364.00 1,053,161.00
BUE T WIT 135,648.00 186,620.00
it @ 176,546.00 192,139.00
FHHIAT ASAE A (2003) - -
Tgt 7T T - 1,590.00
TR 17,48,925.00 1,949,539.00
21T 15 - AUSTETeHeh arar (YT BUATA)
quyiier fe. 31 W 2016 TS f&. 31 9t 2015 T
TIRTA HERT - -
Tehut - -
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31 9T 2016 TSN GuS T auiaTet fafar wrentam WnT Sraum=r Srge

2T 16 - ©GihT AT T = TEeT fequam

1. HEATAT SWichT UolT :

(37) DEIhATT ML ;

foreter foraRor € W &/ T9gER Sa Ifufm, 2013 7eid WIRITaR IS

@) IfENmErduT

ST e Tk TaR ShEa T ot HRA Tt THIR STTaaeh STHCATHI0! STaeTaT
FHUAIT ST F FHSIA SAT= IR WeT shetedl 7l o Siar=an st oy
3T AT Teha ST T heledl HIATTHaTS! a1 F A THHT
<97 it woeRT=aT ARETET ST, T U AT STTSTUET oled 3T TTehaTa STIoT
T TR 30T 7SS Fr=ardieT ®leh B ST Shiadld UROTH Hifed! STEdrd fohel
THEITT AT AT SB@ ST

(@) TEaUraaanT:
@) I e 1 SureHATe W S ST T ISt e qoed e

@F) U HTIET 1956 Heltes STIaMH 14 W fefarobedt ax Sate Jedieh TEaIgaR
YOI FTa ST STl TXdq hLvand ST 37%.

(37) T TR SIS T T ST HTS UG el STRd SITe WIS U ! ShiaTaeften fdT
I T JHIOT ST TG v Te! 3%,

@)  TSUSIM HA® el ST Tkt WISIgaT=al HIGTaHd Wahs hvdrE!
TS AT I TR

(@) TG - 28 STTER o AT il RS ohivaid 3Tl 3T
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()

(®)

(W)

-
.

9 [~N

ST TR

TETe T TeTEUATs! HTaaTe! T Bl TEg&IehTd =Te] auid Shilehfial aida
SHITATT ST Tal.

AT, STTeh{aeh T STIUT STk ek =T

3)  OT WATSATER HIOAH AT et gt shivaid STedT 3Ted.

q)  SHIHR QI ITT STHHer waT el aeqgfefd 7T swrreeiit ars] iy

AU ST A e =] FIITI R NG AT SHcBSITTach JedTeh hedT
Teha UG ST ST,

2. PEEUS T

1.

H €. 1 T 2005 A fe 96 faumTdier IdeT 98 el 3. AMTE™ Hafed
famTdier SToeiear ¥4 Wa WERTY ST faed Tesehs S HvA e
3R, FERTE ITREHTEAT SR FETHESRT=AT §a HHEAT fe. 30/11/2003 ST We1iat
TISRETE AETHSBTEAT o Jord Shivard 37T 37T%.

HEE I (FRTHS ) o Jed fS. 31 A1+ 2016 TS qUIT0T HYBTT 3Tt 371% . FERIE T
= {3 30 SifeReIa 2003 =7 RIMERT AEMHESHTA @M= 1 [Sravar e faa
3TTed. ST 1S, 1 THA 2005 TG fo=r F1e o IS Lfidfact 378 . ST SUaeaTHR
ot feara@R=n THaqe ST e e e o ‘7 ATeuy e’ 3TeR Tar)
FHITATT T 3R,

R T g et edT (ERTaR memger=T fafay faermit st @reie AT
TeX AISHTE Shiessi HUATATST HeRT STEfiTeh fehT HeTHSTehs WIyfaear M. a1
HETIYeRT HERTS STeNfTeh fahTa Femgen STReme, I0 37fT FeTe AT TS
AT TR TR T T faeria shrgee -t TfEay fofies omfit ot e & wias
EAHS 390 G TS MiEATaR Frarae TmaTerg 3T fHeTeamat @ s
ST e, T T JEIhTT U I TRl Hoi SefiTen foehT FeTigeTe geiad
FeTedT A= (JeATeh STTATATTHINT) WA Hexeh ohel 37Te .
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IECEUILE]

S o TR
T

AT fesgtem, wie JaT 1-31/1, 6,90,00,000/-

TSI, feRgetamT, SRTETe.

e IEENMERECISER 2,59,62,000/-

@A TR S-5/51-6, THIISIT,

HegH TR AT fafes, 1,79,05,000/-

e Ha 4 F 5, THAISIY!, FE3.

TR S feesgaret feegls, 4,53,24,000/-

370, TITHEE, 3TE’T (),

TE - 400 093.

AT FaX 3TA-206, TG, 7.

11,70,00,000/-

framt =

1) T TR -1, Al BT, STt
2) T A W-8, AlGHT 8™, SIRTEr
3) TAC R -9, AT BTHw, STHrat
4) TS FEC G- 12, AT 3159, e

55,20,000/-

5) FeId e 1103, SRS 31Tk, aRiaet
6) TAT T -204, TETST 37, aRige

56,40,000/-

7) T T 001/72, 3THS TR, ST
8) Tele & 101/72, 3T T, SfgdT
9) Feie o 1-33, e, gfee)
10) T o) Ht-43, e, gfee)

30,58,000/-

29,39,000/-
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IECLUILF]

3. HTeTHe Aid TeFhR ™
h. (RUT)
7 | EefTer s fewiem 96,62,500/-
8. | TesT e 13, WG Srardi-ong Hed, 51,72,500/-
9. | TTesT FaR 31, KT ST ord T, 98,60,000/-
THISH!, TOT.
10.| @i 59X TA-24, THITISIET, 2,70,87,000/-
TP I feereat fAemgar o aremeean Jodiesh-re hi faehiuehs dafaum

3T 3.
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TS SoTT fSRiS, T A9 ST TR AT TARAIG qesHsTear
T HRTHSBTAT AR 3. AT STRIS 16T AR 2T STRT oM &< 73 hieh
THITTISI 3T/ TRATARUT/3ARA/89 Tier 11/8/89 ST HRTHE AT ATIIETE! YI& hodl.
T TAR Th FRTHET=AT d TRATRIT hivaid TS AR, T §et TRt
f&. 30 S 2005 sl TERTY 3iefier oo TeHEETRS YO8 BRI ST TR,

3 1,56,00,000/- < TFHH 3T F3T. HERTY SHENTer faehTe Hemiean o 17 feqie
7/10/1993 F 6/9/1994 TR STERIT 1,71,26,000/- TR 1200 TR He L= st
ST (12900 <1 .52) =T STERT Aefies FEied TARAHE UM A oy, a0
TR 3T T Temgen & et Jefie Wic si-9 e T6H $ARd
7127 = HaTe (STEehTH TRET) SHTETGA S S0AT /I ohop, TSI TelT ST-ART 1998
T SO ST BrdT. ST HeRTE e faeh@ Hemes 9 WeHes I
forsnt ST S MRl T TeT 3ARA <. 1 5 2001 TGT ST ST, IaLid 5683
. BT ST A IEEd TS 9 HeRTY e fae wemsa a3
TS T ST faehTd Temses JAmi® &7 g Heauarans! STamve! Teaer ge
3R . AT AT 7 TS R ATk foehT FRTHSRToT STaT hivdid MBS
@HA T 1,56,00,000/-7 A1 MSTS! SHTH U SNATATT ST TG TEL TG
TS HTAT O ST el

TETHEST AT A& TR [ehe FeTH Rl TARCT ST Huaianst
%7,33,230/- (AT o € 7,33,230/-) THHET WO SefiTes foeh memsasrs ot
fererTa ARTHE TR g ST dTell 7 fHasTear el HeTe e fa. 12/1/2000 TSTt THTERT wom
FSBITFRAL 7,33,230/- ATSTHE W [T TV STk fThTg TeTs oo Helas.
ST & & 9O SFSedl THHET GATe AT 96! TSI ST el ToFhd =
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4. foTenies Foh!, st ST S, fortaria eeh! 31T wfa/ smfa oot Akl farge
THHAT BT BT, TS 9 HiEdeRTor arear o7eie 3T,

@) wRMERM eI sefgae i, 7e, fSeRT - 3t Feofte Wi Fa 3B - 206
Jefies ST IS Svatem e G memgenEReR f&. 23/1/92 Tsi
FHIRTH ho> 3T et B | 24,30,000/- =7 9RO hedT 37T (MTSTg =
ST THTERT) X HRTAFER ARSI HIEMT THRT 3 TI<AT Shi e ey
3T T ST 3 aeitean FRIGuIHTR 3t faehra wemge Tex S 9
TARATEIET AR 1 T T 95 ANHIST WISUE! HSK IR BT HRTHSR SHIvTTS!
TARCIAT STERTHY TEaTd T hed FeRTY ST faehTd HeTise Tet HIRs
TE % Mo o IO Ho o HHISTH= Taehd 0T o7 ShTal JHI0N ST & 2Tehd.
f&. 23-1-1992 =T ATEVE FIRTATT THE FATTIR FERTY SR fIchra FeTies
3TIST SIS T STaTE T TEUATIS! T AT hiRuT HvATTed o SR arell

UATSTE HROT STEaT AT et 3R,

5. UG AW HIGATSTE SATeh{&eh IeaTel qu3iies WIo! faer 3. WHfter
5 fafae auta ArerT=T T, WUt Y1oh, SIS YIoch agc TS hIvTaTe! U8

faaa &t
AchHIh quyiter TFRT (%)
3. famt & 5,03,64,648/-
7. HTGTHT ST 10,54,793/-
&, T 3o 41,06,399/-
g T3 SfEA S Hoo! THaH 6,63,98,009/-
WU (F. 3,38,61,893/-
=t freg) 5. 31.03.2008 T
3. ECICE R0 22,400/-
TR | 12,19,46,249/-
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faehtent faWTTeRg AT ShAUATa STTeiedT (AT 7 1S, 25/1/2012 TS U TEH
gfo (), TERTY TG AT TIET HoiedT fadt T3 ¢ ShofedT WHvi STEemaidt
TN T 3,33,18,700/- = fashieht RIS LA TaT J&iehTd s Shivaid STTetcl! ATl
eI ehTet FrefoT qul shvaia atrer ST foshiehir=an sToT=an aREwae S
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED

DIRECTOR'S REPORT TO THE SHAREHOL DERS
FORTHE YEAR
ENDED 31" MARCH. 2016

Your Directors present herewith the 38th Annual Report and the audited Financial
Statements of the Maharashtra Electronics Corporation Ltd. (MELTRON), for the Accounting
Year ended on 31st March, 2016 together with Report for Auditors thereon.

EINANCIAL RESULT :

The Corporation's financial performances for the year under review along with previous year's
figures are given hereunder :

(X in Crores)

Sr. .

NO. Particulars 2015-2016 2014-2015
01 Sales and Services - -
02 Loss before Depreciation and Interest 00.05 (00.06)
03 Interest 20.12 19.57
04 Depreciation 00.04 0.04
05 Net Loss for the Year 20.21 19.68
06 Accumulated Loss at the end of the Year 335.36 315.16

OPERATIONS :

The turnover during 2015-2016 amounted to Nil against the corresponding figure of Nil
during 2014-2015. The loss for the year was X 20.21 Crores (Pervious year ¥ 19.68 Crores).
The total accumulated loss as on 31.3.2016 stood at ¥ 335.36 Crores. The performance of the
Corporation has been showing a decline in business due to closure of the activities as can be
seen from the date pertaining to last 5 years.

(R in Crores)

Year Turnover Loss for the year
2011-2012 0 18.40
2012-2013 0 19.99
2013-2014 0 13.64
2014-2015 0 19.68
2015-2016 0 20.21

1)



38" ANNUAL REPORT

02.

03.

04.

REFERENCE TO THE BOARD FOR INDUSTRIAL AND FINANCIAL
RECONSTRUCTION (BIFR) :

The Company was registered as a sick Industrial Company with Board for Industrial and
financial reconstruction (BIFR) in May 1999. The BIFR has now de-registered MELTRON on
29.05.2009. The matter has been taken up with Government of Maharashtra suitably for further

course of action.

SUBSIDIARY AND ASSOCIATE COMPANY

Your Corporation does not have any subsidiary and associate company.

DIVIDEND :

In view accumulated losses and loss suffered during the year under report, your directors
do not recommend any dividend nor any transfer of amount to Gerneral reserve for the period

ended on 31st March, 2016.

MATERIAL CHANGES AND COMMITMENTS. I[FANY, AFFECTING THE FINANCIAL
POSITION OF THE CORPORATION :

No material changes and commitment have occurred the end of the financial year of the
Corporation to which the financial statements relate and the date of the report; which shall be

affecting the financial position of the Corporation which.

RISK MANAGEMENT POLICY AND ANNUAL EVALUATION OF ITS PERFORMANCE
BY THE BOARD :

The Corporation is under control of the policy decision taken by the Government of
Maharashtra from time to time. The Corporation does not have separate risk management
policy. The members of the Board are appointed by the Governor, who are officers of the

Government. There is no separate procedure for evaluation of its performance by the board.

)
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05.

06.

07.

08.

SHARE CAPITAL

During the year under report there is no change in the paid up capital of shareholding
pattern of the Corporation. The Corporation has not bought back any of its securities during the
year under review. The Corporation has not issued any Sweat Equity Shares during the year
under review. No Bonus Shares were issued during the year under review. The Corporation has

not provided any Stock Option Scheme to the employees.

DIRECTORS AND BOARD MEETINGS :

As per the articles of association of the Corporation, the Directors of your Corporation are
appointed by the Governor of Maharashtra. During the year 2015-16, Shri. V. Giriraj, I.A.S.,
Principal Secretary, Finance Department, Government of Maharashtra, held additional charge
as Managing Director, MELTRON. During the year your Corporation held 4 (Four) Board meetings.

Since the appointment of Director on the Board is exclusive prerogative of the Governor,
Maharashtra. Your Corporation has no separate policy on directors' appointment and
remuneration including criteria for determining qualifications, positive attributes, independence
of a director and other matters provided under sub-section (3) of section 178 of Companies

Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY (CSR) :

Your Corporation is having huge accumulated losses. Since Your Corporation has incurred
losses in previous five or more financial years the Corporation has not formulated any CSR

Policy.

AUDITORS :

The Office of Comptroller and Auditor General of India, New Delhi, has appointed
M/s. N. K. KALRA & Associates, Chartered Accountants, Mumbai as the Statutory Auditors of
your Corporation for the year under report. The report of the Statutory Auditors together with the

notes to the Accounts for the year 2015-16, is self explanatory.

®3)
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09.

10.

11.

12.

13.

SUBMISSION OF ACCOUNTS TO COMPTROLLER AND AUDITOR GENERAL OF
INDIA :

Under Section 143(6)(b) of the Company Act 2013, the "Nil" report has been received from

the Accountant General, Maharashtra vide their letter dated 9th December, 2016.

EXTRACT OF THE ANNUAL RETURN :

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12
of the Companies (Management and administration) Rules, 2014 is furnished in Annexure - A

and is attached to this Report.

PARTICULARS OF LOANS GUARANTEE AND INVESTMENT BY THE
CORPORATION :

Your Corporation during the year has not given any Loan or Guarantee or has not made

any investment in any other Corporation or other entity.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES :

Your Corporation during the year has not entered in to any contract or arrangement with

related parties as per section 186 of the Companies Act, 2013.

DIRECTORS RESPONSIBILITY STATEMENT :

To the best of knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statement in terms of Section 134(3)(C) of

the Companies Act, 2013.

(@) thatin the preparation of the annual accounts for the year ended on March 31, 2016, the
applicable accounting standards had been followed along with proper explanation relating

to material departures, if any ;

(4)
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14.

15.

16.

(b) that the directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Corporation as at March 31, 2016 and of the profit
and loss of the Corporation for the year ended on that date ;

(c) that the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Copanies Act, 2013 for
safeguarding the assets of the Corporation and for preventing and detecting fruad and
other irregularities.

(d) that the annual accounts have been prepared on a Going Concern basis;

(e) thatthe directors, had laid down internal financial controls to be followed by the Corporation
and that such internal financial controls are adequate and were operating effectively; and

()  that the directors had devised proper system to insure compliance with the provisions of

all applicable laws and that such system were adequate and operating effectively.

EIXED DEPOSIT :

Your Corporation has not accepted any Deposit from the Public.

PARTICULARS OF EMPLOYEES :

There are only four employees through outsourcing, retained for updating finalizing
accounts, settle few pending labour matters and other work. None of the employees outsourced
has been paid remuneration / fees in excess of the limit prescribed under section 197 (12) of
the Companies Act, 2013 read with rule 5 of the Companies (Appointment & Remuneration to

Managerial Personnel) Rules 2014.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGEN
EXCHANGE EARNINGS AND OUTGO :

No production activity is carried out by your Corporation. The information as required by
the Section 134 of the Act read with Rule 8 of The Companies (Accounts) Rules 2014, the
information pertaining to Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo is NIL (PY NIL).

(5)
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17. ACKNOWLEDGEMENTS :

The Directors wish to thank the various departments of the Government of India and the
Government of Maharashtra for their guidance and timely assistance. The Directors also thank
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For and on behalf of the Board of Directors

(V. GIRIRAJ)

Managing Director

Place : Mumbai

Dated : 7th November, 2016.
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED

FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2016

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014)

. REGISTRATION AND OTHER DETAILS :

i CIN U32100MH1978SGC020075

i Registration Date 12/01/1978

ii. Name of the Company MAHARASHTRA ELECTRONICS

CORPORATION LIMITED

iv. Category/Sub-Category of the Company State Government Company

V. Address of the Registered office and AM-3 MIDC Cross Road, Marol Industrial
Contact details Area, Andheri (E.), Mumbai - 400 093.

Vi. Whether listed Company No

Vii. Name, Address and Contact details of
Registrar and Transfer Agent, if any No

ll. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contribution 10% or more of the total turnover of the
company shall be stated) :-

The Revenue from operations of the Company during the year was NIL.

Sr. Name and Description of NIC Code of the % to total turnover
No. main products / services product / sevice of the company
1 NIL NIL NIL

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE
COMPANIES

Sr. Name and Address CIN/GLN | Holding/ % of Applicable
No. of The Company Subsidiary shares Section
/| Associate held

NIL

()
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as

percentage of Total Equity)
I. Category -wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end of %
Shareholders beginning of the year the year change
during
the
year
Demat| Physical Total % of |Demat| Physical Total % of
Total Total
Shares Shares
A. Promoter
1) Indian
a) Individual / HUF 0 0 0 0 NIL 0 0 0 NIL
b) Central Govt. 0 0 0 0 0 0 0 0 0
c) State Govt(s) NIL 968600 968600 100% NIL 968600 968600 100% NIL
d) Bodies Corp 0 0 0 0 0 0 0 0 0
e) Banks / FI 0 0 0 0 0 0 0 0
f) Any Other 0 0 0 0 0 0 0 0
Sub-total (A) (1) :- NIL 968600 968600 100% NIL 968600 968600 100% NIL
2) Foreign
g) NRIs - 0 0 0 0 0 0 0 0 0
Individuals
h) Other 0 0 0 0 0 0 0 0 0
Individuals
i) Bodies Corp. 0 0 0 0 0 0 0 0 0
) Banks / FI 0 0 0 0 0 0 0 0 0
k) Any Other 0 0 0 0 0 0 0 0 0
Sub-total(A)(2) - 0 0 0 0 0 0 0 0 0
B. Public
Shareholding
1. Institutions
a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks / FI 0 0 0 0 0 0 0 0
c) Central Govt. 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 0 0 0 0 0
e) Venture Capital 0 0 0 0 0 0 0 0 0
Funds
f) Insurance 0 0 0 0 0 0 0 0 0
Companies
g) FILs 0 0 0 0 0 0 0 0 0
h) Foreign 0 0 0 0 0 0 0 0 0
Venture
Capital Funds
i) Others 0 0 0 0 0 0 0 0 0
Sub-total(B)(1)
2)Non
Institutions
a) Bodies Corp. 0 0 0 0 0 0 0 0 0
(i) Indian
(ii) Overseas
b) Individuals 0 0 0 0 0 0 0 0 0
(i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

(8)




MAHARASHTRA ELECTRONICS CORPORATION LIMITED

(i) Individual 0 0 0 0 0 0 0 0 0
shareholders
holding nominal
share capital
excess of Rs. 1

lakh
c¢) Others (Specify) 0 0 0 0 0 0 0 0 0
Sub-total(B)(2) 0 0 0 0 0 0 0 0 0
Total Public 0 0 0 0 0 0 0 0 0

Shareholding
(B)=(B)1) +
(B)2)

C) Shares held by 0 0 0 0 0 0 0 0 0
Custodian for
GDRs & ADRs

Grand Total NIL 968600 968600 100% NIL 968600 968600 100% 0
(A+B+C)

ii. Share holding of Promoters

Sr.  Shareholder's Name Shareholding at the beginning Shareholding at the end
No. of the year of the year
No. % of % of Shares | No. % of % of Shares | %
of Shares| total Pledged / of Shares| total Pledged / Change
Shares of | encumbered Shares of | encumbered | in share
the to total the to total holding
company shares company shares during
the year
1. Governor of Maharashtra 968600 100% 0% 968600 100% % NIL
Total 968600 100% 0% 968600 100% % NIL
Change in Promoters Shareholding (please specify, if there is no change)
Sr. | Shareholder's Name Shareholding at the beginning Shareholding at the end
No. of the year of the year
No. of Shares % of total Shares No. of Shares % of total Shares
of the company of the company
At the beginning of 968600 100% 968600 100%
the year
No change in the No change in the
Date wise Increase/ Shareholdings Shareholdings
Decrease in Promoters During the year During the year
Shareholding during the
year specifying the
reasons for increase/
decrease (e.g. allotment/
transfer/bonus/sweat
equity etc.) :
At the End of the year 968600 100% 968600 100%
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iii. Shareholding pattern of top 10 shareholders other than Directors, Promoter and holders of GDRs and ADRs.

Entire Paid up Share Capital is held by the Governor of Maharashtra and his Nominess

Sr. Shareholding at the beginning Cumulative Shareholding during
No. of the year the year
No. of Shares % of total Shares No. of Shares % of total Shares
of the company of the company
At the beginning of NIL NIL NIL NIL
the year
Date wise Increase/ NIL NIL NIL NIL
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase/
decrease (e.g. allotment/
transfer/bonus/sweat
equity etc.) :
At the End of the year NIL NIL NIL NIL
V. INDEBTEDNESS :
Indebtedness of the Company including interest outstanding / accrued but not due for payment.
Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits
Rs. Rs. Rs. Rs.
Indebtedness at the beginning 3,11,28,34,871
of the financial year
i) Principal Amount NIL 74,97,21,674 NIL
i) Interest due but not paid NIL 2,36,31,13,197 NIL
iii) Interest accrued but not due NIL NIL
Total (i + ii + iii) NIL 3,11,28,34,871 NIL
Change in Indebtedness during the NIL NIL
financial year
— Addition NIL 20,11,51,020 NIL
— Reduction NIL NIL
Net Change NIL NIL
Indebtedness at the
end of the financial year 3,31,39,85,851
i) Principal Amount NIL 74,97,21,674
i) Interest due but not paid NIL 2,56,42,74,217
iii) Interest accrued but not NIL
Total (i + ii + iii) NIL 3,11,39,85,891 NIL 3,11,39,85,891

(10)




MAHARASHTRA ELECTRONICS CORPORATION LIMITED

vi. REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONAL : NIL
A. Remuneration to Managing Director, Whole-time Directors and / or Manager
Sr. Particulars of Remuneration Name of MD/WTD/ Total
Manager Amount
1. Gross Salary 0 0 0 0 0
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of salary undersection 17(3)
Income-tax Act, 1961
2. Stock Option 0 0 0 0 0
3. Sweat Equity 0 0 0 0 0
4. Commission 0 0 0 0 0
— as % of profit
— others, specify -
5. Others, please specify 0 0 0 0 0
6. Total (A) 0 0 0 0 0
Ceiling as per the Act. Not Applicable as No Managerial Remuneration is paid
B. Remuneration to other directors :
Sr. Particulars of Remuneration Name of MD/WTD / Total
Manager Amount
1. Independent Directors 0 0 0 0 0
— Fee for attending board committee meetings
— Commission
— Others, please specify
Total (1)
Other Non-Executive Directors 0 0 0 0 0
— Fee for attending board committee meetings
— Commission
— Others, please specify
Total(2) 0 0 0 0 0
Total (B) = (1 + 2) 0 0 0 0 0
Total Managerial Remunderations 0 0 0 0 0

Overall Ceiling as per the Act.

Not Applicable as No Managerial Remuneration is Paid.

(11)
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C. Remuneration to Key Managerial Personnel Other Than MD / Manager / WTD

Sr. Particulars of
No. Remuneration

Key Managerial Personnel

CEO Company CEO Total
Secretary
1. Gross Salary : 0 0 0 0
(a) Salary as per provisions
contained 1 in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) 0 0 0 0
Income-tax Act, 1961
1. (c) Profits in lieu of salary 0 0 0 0
under section 17(3) Income-tax
Act, 1961
2. Stock Option 0 0 0 0
Sweat Equity 0 0 0 0
4, Commission 0 0 0 0
— as % of profit
— others, please specify
Others, please specify
Total
vii. PENALITIES/PUNISHMENT /COMPOUNDING OFFENCE : NIL
Type Section of Brief Details of Peanlty / Authority (RD/ | Appeal
the description Punishment/Compounding NCLT/Court) made. If
companies fees imposed any (give
Act details)
A.Company
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. Directors
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. Other Officers In Default
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

(12)
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EORM NO.AOC -2

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule B (2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contractors / arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arms length tran saction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis.

Sr. Particulars Details
No.
Name (s) of the related party & nature of relationship NIL
Nature of contracts / arrangements / transaction NIL
Duration of the contracts / arrangements / transaction NIL
Sailent terms of the contracts or arrangements or NIL
transaction including the value, if any
Justification for entering into such contracts or NIL
arrangements or transactions
Date of approval by the Board NIL
Amount paid as advances, if any NIL
Date on which the special resolution was passed in General NIL

meeting as required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm's basis.

Sr. Particulars Details
No.
Name (s) of the related party & nature of relationship NIL
Nature of contracts / arrangements / transaction NIL
Duration of the contracts / arrangements / transaction NIL
Sailent terms of the contracts or arrangements or NIL
transaction including the value, if any
Date of approval by the Board NIL
Amount paid as advances, if any NIL

For and on behalf of the Board of Directors

(V. GIRIRAJ)
Managing Director
Place : Mumbai
Dated : 7th Nov. 2016

(13)
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE ACCOUNTS OF
MAHARASHTRA ELECTRONICS CORPORATION LIMITED, MUMBAI FOR THE
YEAR ENDED 315" MARCH, 2016.

The preparation of financial statements of the Maharashtra Electronics Corporation
Limited, Mumbai for the year ended 31 March, 2016 in accordance with the financial reporting
framework prescribed under the Companies Act. 2013 is the responsibility of the management
of the Company. The Statutory Auditors appointed by the Comptroller and Auditor General of
India under Section 139(5) of the Act is responsible for expressing opinion on the Financial
Statements under Section 143 of the Act. based on independent audit in accordance with the
standards on auditing prescribed under section 143(10) of the Act. This is stated to have been
done by them vide their Audit Report dated 07" November 2016.

[, on behalf of the Comptroller and Auditor General of India, have decided not to conduct
the supplementary audit of the Financial Statements of ‘Maharashtra Electronics Corporation
Limited’, Mumbai for the year ended 31 March 2016 under section 143(6)((b) of the Act.

For and on behalf of
The Comptroller and Auditor General of India

(D. K. Sekar)
ACCOUNTANT GENERAL
(AUDIT) - llI
Place : Mumbai
Date
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N. K. KALRA & ASSOCIATES

Chartered Accountants
Regd. Off.: Shiv Krupa, 1st Floor, Bhakti Bhavan Lane, Sindhi Society, Chembur, Mumbai - 400 071.
. ®Tel.: +91-22-2529 3005/ 06 / 07 ® Fax : +91-22-2529 3008

INDEPENDENT AUDITOR’'S REPORT

TO,

THE MEMBERS OF

MAHARASHTRA ELECTRONICS CORPORATION LIMITED.
MUMBAI.

Report on Financial Statements

We have audited the accompanying standalone financial statements of MAHARASHTRA
ELECTRONICS CORPORATION LIMITED (“The Company”) which comprise Balance Sheet, as
at 31st March 2016, the Statement of Profit & Loss and Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preperation of these (Standalone) financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
the Accoutning Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of approriate
accounting policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these (Standalone) financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

(16)
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N. K. KALRA & ASSOCIATES

Chartered Accountants
Regd. Off.: Shiv Krupa, 1st Floor, Bhakti Bhavan Lane, Sindhi Society, Chembur, Mumbai - 400 071.
. ®Tel.: +91-22-2529 3005/ 06 / 07 ® Fax : +91-22-2529 3008

We conducted our audit in accorance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors' judgement,
including the assessment of the risks of material missatement of the financial statements, whether
due to fraud or error. In making those risk assessment, the auditor considers internal financial control
relevant to the Company's preparation of the Financial Statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the (Standalone) financial statements.

Basis of Qualified Opinion

The Company has complied with the accounting standards referred to in Section 133 &
read with rules mentioned there under of Companies (Accounts) Rules, 2014 of the "Act"
except as under :

The Company has calculated depreciation of the asset at the rates prevailing as per the
Companies Act, 1956. As per AS - 6 on "Depreciation Accounting”, the statute governing an enterprise
i.e. Companies Act, 2013 provides the basis for computation of the depreciation. The company has
not considered Companies Act, 2013 for calculating the useful life of the asset and accordingly the
company has not calculated depreciation as required under AS - 6.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
expect for the effects of the matters described in the Basis for Qualified Opinion Paragraph, the
aforesaid (Standalone) financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2016, its Loss and its Cash Flow for the
year ended on that date.
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Emphasis of Matter

Attention is invited to

1. Point no. 4 of Note no. 16 regarding Balance of Sundry Debtors, Loans and Advances,
Sundry Creditors and Secured / Unsecured Loan being Subject to confirmation,

reconciliation and adjustments, if any,

2. Point no. 3in Note no. 16 regarding the assets of the company taken over by MIDC. As per
the Instructions received from the Government of Maharashtra (GOM), all the assets of
the company, except for the assets located at Head Office have been handed over to
Maharashtra Industrial Development Corporation Limited (MIDC). As informed to us, the

rental income earned on such properties has been kept by the MIDC.

3. Point no. 5 in Note no. 16 regarding liabilities not provided in books being contingent in

nature.

4.  The government of Maharashtra vide its order dated 31/10/2003 has directed to wind up
Company's operation. The company has stopped its operation & production from 01/04/
2005 & all the employees are relieved under Voluntary Retirement Scheme w.e.f. 30/11/

2003.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as amended, issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that :

a.  we have sought and obtained all the information and explantations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

C. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.
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Vi.

Vil.

Place
Date

in our opinion, the aforesaid (Standalone) financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, except for possible effects on the matters described in the basis
for Qualified Opinion.

Being a Government Company, pursuant to the notification no GSR 829(E) dated
17.07.2003 issued by Government of India, provisions of section 164(2) of the Act, are not
applicable to the company.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Reports in
"Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us :

Mumbai
: 7th Nov. 2016

The details of the pending litigations against the company are not available and hence the
impact of the same has not been qunatified.

The Company did not have any long-term contracts including derrivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For M/s. N. K. Kalra & Associates,
Chartered Accountants
Firm Regn. No. 104598W

Narender K. Kalra
Partner
Membership No. 040475
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"ANNEXURE A" to the Independent Auditor's Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement’
of our report of even date to the finacial statements of the Company for the year ended March 31,
2016. We report that :

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit,we reprot that;

a.

The Company has maintained records showing full particulars, including quantitative
details and situation of fixed assets.

Based on the Instructions received from the Government of Maharashtra (GOM), all
the assets of the Corporation except for the assets located at Head Office have
been handed over to Maharashtra Industrial Development Corporation (MIDC) For
the purpose of preparation of the valuation report the management had deputed
their personnel to verify all the fixed assets of the company at various locations.

The Corporation has paid an amount of Rs. 1,56,00,000/- to Maharashtra Industrial
Development Corporation Limited (MIDC) for acquiring office premises at Andheri,
Mumbai. MIDC had agreed to provide office space of 1200 sqg. meters (12,900 sq.
feet) at its office building at Marol, Andheri, vide letters dated 07.10.1993 and
06.09.1994 at approximate cost of Rs. 1,71,26,000/-. Subsequently, MIDC agreed
to give office premises of 7127 sqg. feet (built up) only in its new building at Plot G 9
at Andheri, the possession of which premises was given in January 1998. So far, no
sale deed has been executed between MIDC and the Corporation to this effect.
However, the said premises have been put into use with effect from 1st June 2001.
Further, there is a dispute between the Corporation and MIDC regarding the
possession of balance accommoation of 5,683 sq. feet. Correspondence between
Corporation and MIDC to resolve the issue is still on. Subject to the above, the title
deeds of other immovable properties are held in the name of the company.

The Company does not hold any inventory and therefore clause 3(ii) of the Order, are not

applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms,

Limited Liability partnerships or other parties covered in the Register maintained under

section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are

not applicable to the Company and hence not commented upon.
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iv.  Inour opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013. In
respect of loans, investments, guarantees, and security.

V. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits acceped from the public are not applicable.

vi.  Asinformed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

vii a.  According to information and explanations given to us and on the basis of our
examination of the books of account, and records, we are of the opinion that the
Company has not delayed in depositing undisputed statutory dues.

b.  According to the information and explanation given to us, there were dues not
deposited of income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax outstanding on account of any dispute. The details of the same are

given below;
Nature of the Due Amountin Period to which the
Rs. amount relates

Sales Tax 3,49,956/- 1998-99
Sales Tax 8,08,463/- 1995-96
Sales Tax 52,56,594/- 1990-91
Income Tax Act, 1961 1,26,91,097/- Being Settled
Income Tax Act, 1961 1,01,44,636/- 1990-91
Sales Tax 4,035/- 1990-91
Sales Tax 14,23,112/- 1991-92
Sales Tax 28,95,651/- 1991-92
Sales Tax 5,34,724/- 1995-96
Sales Tax 3,24,760/- 1999-2000
Sales Tax 27,521/- 2001-02
Sales Tax 35,661/- Related to Earlier Years
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Nature of the Due Amountin Period to which the
Rs. amount relates
Sales Tax 1,37,592/- Related to Earlier Years
Customs Act 41,06,399/- Related to Earlier Years
Excise Act 22,400/- Related to Earlier Years
Sales Tax - Repayment of Deferral Loan 1,05,12,997/- 2000-01 to 2005-06
Sales Tax - Repayment of Deferral Loan 3,84,66,000/- 2003-04 to 2005-06
Property Tax 8,29,605/- 1992-93 to 2003-04
Central Sales Tax 1,21,434/- 2003-04
Central Sales Tax 60,245/- 2003-04
Sales Tax on Sales 1,08,400/- 1999-00 to 2002-03
Bombay Sales Tax 2,09,146/-
Bombay Sales Tax 42 ,752/- 2003-04
vii  Inour opinion and according to the information and explanations given to us, the Company

has defaulted in the repayment of dues to financial institutions, Government of Maharashtra
and also to institutions owned by the Government. The details are as under.

Sr. L F Principal Interest Penal Total
No. oan rorm Payable Payable Interest ota
Payable
A Maharashtra 12,00,00,000/- 41,45,77,399/- | 74,75,87,733/-| 1,16,21,65,132/-
Industrial
Corporation (MIDC)
B Government of 57,71,88,059/- | 1,07,89,80,147/- | 32,21,27,690/-| 1,52,11,07,837/-
C SICOM Limited 5,25,33,615 991,248 - 5,33,14,563
(Sales Tax Differal
Loan, MIDC
Incentive Loan)

iX.  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the provisions
of clause 3 (ix) of the Order are not applicable to the Company and hence not commented
upon.
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Place

Date

Xi.

Xil.

Xii.

Xiv.

XV.

XVi.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures perfomred and the information and explanations given
by the management, the managerial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule
V to the Companies Act.;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For M/s. N. K. Kalra & Associates,
Chartered Accountants
Firm Regn. No. 104598W

Narender K. Kalra
Partner
Membership No. 040475

Mumbai

: 7th Nov. 2016
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"ANNEXURE B" to the Independent Auditor's Report

"Annexure B" to the Independent Auditor's Report of even date on the Standalone

Financial Statements of Maharashtra Electronics Corporation Ltd.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Maharashtra
Electronics Corporation Limited ("the Company") as of March 31, 2016 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on, the internal control over financial reporting criteria establisehd by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies the safeguarding of its assets,
the preventation and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit or Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of iinternal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Company's internal financial

controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedure that (1) pertain to the maintenance of records that, in reasonable details accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorization
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial reporting including
the possibility of collusiion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria establised
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For M/s. N. K. Kalra & Associates,
Chartered Accountants
Firm Regn. No. 104598W

Narender K. Kalra

Partner
Membership No. 040475

Place : Mumbai
Date :7th Nov.2016
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED.

BALANCE SHEET AS AT 315" MARCH 2016

(Amounting®)

Sr. . As at As at
No.  Particulars Note 31 March 2016 315 March 2015
No. Rupees Rupees
I EQUITY AND LIABILITIES
1 Shareholder’s Funds :
a) Share Capital 1 96,860,000 96,860,000
b) Reserves & Surplus 2 (3,353,640,372) (3,151,582,398)
2 Non Current Liabilities
a) Long Term Borrowing 3 1,977,040,691 1,873,722,585
b)  Long Term Provisions - -
c) Other Long Term Liabilities 4 34,516,309 34,516,846
3 Current Liabilities
a) Short-Term Borrowings 5 1,336,945,201 1,239,112,286
b) Trade Payables - -
c) Other Current Liabilities - -
d) Short-Term Provisions - -
TOTAL 91,721,829 92,629,319
Il ASSETS
1 Non-Current Assets
a) Fixed Assets
i) Tangible Assets 6 5,798,861 6,179,639
i)  Intangible Assets - -
i)  Capital Work in Progress 16,333,230 16,333,230
iv) Intangible Assets Under Deveopment
b)  Non-Current Investments 7 20,000 20,000
c) Long-Term Loan & Advances 8 919,351 821,817
d) Other Non Current Assets 9 56,689,624 56,689,624
2. Current Assets
a) Current Investments - -
b) Inventories - -
c) Trade Receivables - -
d) Cash & Cash Equivalents 10 11,960,763 12,585,009
e) Short-Term Loans & Advances - -
f)  Other Current Assets - -
TOTAL 91,721,830 92,629,319
Significant Accounting Policies &
Notes to the Financial Statements 16

The schedule referred to above form an integral part of the financial statement

As per our report, dated

For NK KALRA & ASSOCIATES
Chartered Accountants

Firm Reg. No. 104598W

Narender K. Kalra
Partner
Membership No. 040475

Place : MUMBAI
Date : 7" November 2016

For MAHARASHTRA ELECTRONICS CORPORATION LIMITED

V. GIRIRAJ
Managing Director

Place : MUMBAI

AVINASH DHAKANE

Director

Date : 7" November 2016
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED.
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31" MARCH 2016

(Amounting)

Sr Current Year Previous Year
No. Particulars NOTE 31st March 2016 31st March 2015
) Rupees Rupees
l. Revenue from Operations — —
Less : Excise Duty
Il. ~ Other Income 11 12,22,749 1,313,306
(A) Total Revenue (I + II) 12,22,749 1,313,306
] Expenses
Cost of Materials Consumed - -
Cost of Goods Traded - -
Employee Benefit Expenses 12 - -
Financial Costs 13 201,151,020 195,699,929
Depreciation and amortization expenses 6 380,778 419,484
Other Expenses 14 1,748,925 1,949,539
(B) Total Expenses 203,280,723 198,068,941
B.
IV.  Profit before Exceptional and Extraordinary Items and Tax (I-111) (202,057,974) (196,755,635)
V. Exceptional ltems 15 - -
VI. Profit before Extraordinary Items and Tax (202,057,974) (196,755,635))
Vii. Extraordinary Items - —
VIl Profit before tax (VI-VII) (202,057,974) (196,755,635)
IX. Tax Expenses
1. Current Tax — —
2. Deferred Tax — —
3. Excess/Short Provision for Taxes — —
X.  Profit for the period from Continuing Operations (VIII-1X) — —
XI.  Profit/Loss from Discontinuing Operations — —
Xll. Tax Expenses of Discontinuing Operations — —
Xlll. Profit/Loss from Discontinuing Operations (After Tax) (XI-XII) — —
XIV. Profit / (Loss) for the period (202,057,974) (196,755,635)
XV Earning per Equity Share
1. Basic & Diluted (22) (20)

Significant Accounting Policies &
Notes to the Financial Statements
The schedule referred to above form an integral part of the financial statement

As per our report, dated

For NK KALRA & ASSOCIATES
Chartered Accountants
Firm Reg. No. 104598W

Narender K. Kalra
Partner
Membership No. 040475

Place : MUMBAI
Date : 7" November 2016

V. GIRIRAJ
Managing Director

Place : MUMBAI

For MAHARASHTRA ELECTRONICS CORPORATION LIMITED

AVINASH DHAKANE
Director

Date : 7" November 2016
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH 2016

(Amountin?)

Sr. .
No. Particulars

Year Ended Year Ended
31-3-2016 31-3-2015

A Cash Flow From Operating Activities
Net Profit Before Tax and Exceptional Items
Impairment of Fixed Assets
Provision for Leave encashment
Depreciation
Interest Expenses
Dividend Received
Loss on Sale of Fixed Assets
Profit on Sale of Investment in Property
Profit on Sale of Investment
Dividend Received
Other Non Operating Income
Layoff Payment to Employees 2003

A Operating Profit Before Working Capital
Changes
Adjustment for :
Decrease / (Increase) in Trade Receivables
Decrease / (Increase) in Investments
Decrease / (Increase) in Loans & Advances
(Decrease) / Increase in Provisions
Decrease / (Increase) in other Current Assets
(Decrease) / Increase in Liabilities
(Decrease) / Increase in Trade Payables

Cash Generated from operation before
extra ordinary itmes

Cash Generated from Operation
Direct Tax Paid
Net Cash From Operating Activities

B. Cash Flow From Investing Activities
Purchase of Fixed Assets
Sale / (Purchase) of Investment
Dividend Received
Interest Received
Sale of Fixed Assets
Mise Expenditure Not W/F

Net Cash from Investing Activities

C. Cash Flow From Financing Activities
Increase / Decrease in Share Capital
Payment of Outstanding Liabilities HO

Increase / Decrease in Capital Redemption Reserve

Increase / Decrease in Share Premium

And Other Non-Current Assets

Increase / Decrease in Other Borrowing (Net)
Other Non Current Assets

Increase / Decrease in other Borrowing (Net)
Interest Paid

Dividend paid (Including Tax)

Net Cash From Financing Activities

Net Cash from Financing Activities

Net Change in Cash & Cash Egivalents (A+B+C)
Cash & Cash Equivalents - Opening Balance
Cash & Cash Equivalents - Closing Balance

(202,057,974) (196,755,635)

380.778 419,484
201,151.020 19,56,99,919
(80,000.00) (80,000,00)

(606,176) (716,233)

(97,534)
(180,713)

(703,710) (896,946)

(703,710) (896,946)

80,000 80,000

80,000 80,000

(537) (1,531,804)

(105,262)

(537) (1,637,066)

(624,247) (2,454,012)
12,585,009 15,039,021
11,960,763 12,585,009

For NK KALRA & ASSOCIATES
Chartered Accountants
Firm Reg. No. 104598W

Narender K. Kalra
Partner
Membership No. 040475

Place : MUMBAI
Date : 7" November 2016

For MAHARASHTRA ELECTRONICS CORPORATION LIMITED

V. GIRIRAJ AVINASH DHAKANE
Managing Director Director

Place : MUMBAI
Date : 7" November 2016
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2016

NOTE 1 - SHARE CAPITAL

(Amounting®)

As at 31st March 2016

As at 31st March 2015

Particulars
No.of 4 No. of 4
Shares Shares
(a) Authorised:
Equity Shares of ¥ 100/- each with voting rights| 1,000,000 | 100,000,000.00 | 1,000,000 [ 1000,000,000.00
(b) Issued
Equity Shares of ¥100/- each with voting rights 968,600 96,860,000 968,600 96,860,000
(c) Subscribed and fully paid up
Equity Shares of ¥ 100/- each with voting rights 968,600 96,860,000 968,600 96,860,000
TOTAL 9,68,600 9,68,60,000 9,68,600 9,68,60,000

Refer Notes (1) to (v) below

Notes :
()  Rights of Equity Shareholders

The Company has only one class of Equity Shares having per value of Rs. 100/- each. Each
holder of equity shares is entitled to one vote per share. In the event of liquidation of the Company,
the holder of equity shares will be entitled to receive any of the remaining assets of the company,
after distribution of all preferential amount to various stakeholders of the company.

(I Reconciliation of the number of Shares and Amount outstanding at the beginning and at
the end of the reporting period : 31/03/2016 (Amountin %)
Particulars Opening Fresh Issue Bonus/ Closing
Balance Buy Back
Equity Shares with voting rights
Year ended 31st March, 2016
— Number of Shares 968,600 - - 968,600
— Amount 96,860,000 - - 96,860,000
Year ended 31st March, 2015
— Number of Shares 968,000 - - 968,600
— Amount 96,860,000 - - 96,860,000
(IV) Details of Shares held by each Shareholder holding more than 5% Shares (Amounting)

As at 31st March 2016

As at 31st March 2015

Class of Share/ No. of % of No. of % of
Name of Shareholder Shares held Holding Shares held Holding
Equity Shares with voting rights
Government of Maharashtra & Its Nominee (100%) 9,68,600 |[9,68,60,000.00 9,68,600 |9,68,60,000.00
9,68,600 [9,68,60,000.00 9,68,600 |9,68,60,000.00
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED
Notes to Accounts Forming Part of Accounts for the year ended 31%t March 2016

NOTE 1 - SHARE CAPITAL AUTHORIZED

(Amounting®)

Particulars

Current Year
31stMarch 2016

Previous Year
31stMarch 2015

Issued & Subscribed & Paid Up 96,860,000 96,860,000
Total 96,860,000 96,860,000
NOTE 2 - RESERVE & SURPLUS (Amounting)
Particulars Current Year Previous Year
31stMarch 2016 31stMarch 2015
Capital Reserve - -
Capital Redemption Reserve - -
Security Premium Reserve - -
Debenture Redemption Reserve - -
Revaluation Reserve - -
Other Reserve - -
Profit & Loss Account Opening Balance 3,151,582,398 2,954,826,763
(+) Profit for the Year 202,057,974 196,755,635
Less : Transfer to General Reserve - -
Less : Proposed Dividend - -
Less : Tax on Proposed Dividend - -
Written Off - -
Total 3,353,640,372 3,151,582,398
NOTE 3 - LONG TERM BORROWING (Amount in )
; Current Year Previous Year
Particulars 315 March 2016 315t March 2015
Bonds / Debentures - -
Term Loan (From Bank/Other Party) - -
Deposits - _
Loan & Advances from Related Party - -
Loan Term Obligation of Finance Lease obligation - -
Other Loan & Advances - -
Unsecured
a) SICOMLTD
i) Sales Tax Deferral Loan 50,661,465 50,661,465
ii) RCD Sicom Loan (Incentive Loan from GOM) 1,661,850 1,661,850
Add : Interest Accrued and Due 991,248 991,248
Total 53,314,563 53,314,563
iii) MIL MIDC Incentive Loan 210,300 210,300
b) Government of Maharashtra 567,188,059 567,188,059
Add : Interest accrued and due 1,356,327,768 1,253,009,663
Total 1,923,515,827 1,820,197,722

1,977,040,690

1,873,722,585
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED

Notes to Accounts Forming Part of Accounts for the year ended 31%t March 2016

NOTE 4 - OTHER LONG TERM LIABILITIES

(Amountin¥)

Particulars

Current Year
31st March 2016

Previous Year
31stMarch 2015

Trade Payables
Others

i) Advance from Customer

Cda, Ind Navy, VIF 6,398,915 6,398,915
Cda, Navy, Delhi 17,821,358 17,821,358
24,220,273 24,220,273
Il) Other Liabilities
Mavd Outstanding Liability 829,605 829,605
O/L Vrs Payable 256,422 256,422
Outstanding Liability Ho 741,351 741,888
Oustanding Liability Wz 7,918,582 7,918,582
Sdd Profession Tax Payable 8,100 8,100
Sales Tax Payable 541,977 541,977
10,296,036 10,296,573
Total 34,516,309 34,516,846
NOTE 5 - SHORT TERM BORROWING (Amount ing)
. Current Year Previous Year
Particulars 31 March 2016 31st March 2015
Loan Repyable on Demand (From Bank or Others) - -
Loan Advance From Related Party - -
Deposits - -
Other Loan & Advances
Unsecured
(@) Loanfrom M.I.D.C. 120,000,000 120,000,000
Add : Interest accrued and due 1,162,165,132 1,066,863,300
Total 1,282,165,132 1,186,863,300
(b) Loan from Government of Maharashtra 10,000,000 10,000,000
Add : Interest accrued and due 44,780,069 42,248,986
Total 54,780,069 52,248,986
(c) Trade Payables — _
Total 1,336,945,201 1,239,112,286
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED

MAHARASHTRA ELECTRONICS CORPORATION LIMITED
NOTES TO ACCOUNTS FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2016

NOTE 7 - NON CURRENT INVESTMENT (Amounting)

Particulars

Current Year
31stMarch 2016

Previous Year
31t March 2015

Trade Investment

Investment Property

Investment in Equity Instrument

Investment in Preferance Shares

Investment in Government & Trust Securities
Investment in Debenture & Bonds
Investment in Mutual Funds

Investment in Partnership Firms

Other Non Current Investments

Investment In Mitcon 20,000 20,000
i) In Other Companies : Maharashtra Industrial & - -
Technical Consultancy Organisation Limited
200 equity Shares of Rs. 100/- each fully paid up.
Total 20,000 20,000
NOTE 8 - LONG TERM LOAN & ADVANCES (Amounting)
. Current Year Previous Year
Particulars 31 March 2016 31 March 2015
Capital Advance -
Security Deposits -
Loan & Advances to Related Party -
Other Loan & Advances
Claims Receivable 963,935 963,935
Less : Provision for doubtful claim receivable (963,935) (963,935)
Net Claim receivables — —
Advance Tax 919,351 821,817
919,351 821,817
Total 919,351 821,817
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED

NOTES TO ACCOUNTS FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2016

NOTE 9 - OTHER NON CURRENT ASSETS

(Amounting)

Particulars

Current Year
31stMarch 2016

Previous Year
31stMarch 2015

(a) Long Term Trade Receivables
Secured, Considered good
Unsecured, Considered good
Doubtful

Less : Provision for doubtful trade receivables

Others

Td Sales Tax (Advance Paid)
MSL Claim Receivable

Deposits

Total

55,315,345 55,315,345
55,315,34; 55,315,34;
55,315,34; 55,315,34;
789,000 789,000
585,27; 585,27;
58,689,624 58,689,624

NOTE 10 - CASH & CASH EQUIVALENTS

(Amounting)

Current Year

Previous Year

Particulars 31 March 2016 31¢ March 2015
I.  CashinHand 3,288 5,325
Il. Balances with Schedule Banks
In Current Alc 244,032 634,816
In Fixed deposit Less than 3 Months
OTHER BANK BALANCES
() Earmarked Balances with Banks (Unpaid Dividend)
(I Bank Deposits with Maturities More Than 3 Month
Fixed Deposits - Corporation Bank 4,128,109 4,661,434
Fixed Deposits - Indian Bank 3,647,108 3,694,394
Fixed Deposits - SBI 3,938,226 3,609,041
11,713,443 11,964,869
Total 11,960,762 12,585,009
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MAHARASHTRA ELECTRONICS CORPORATION LIMITED

NOTES TO ACCOUNTS FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2016

NOTE 11 - OTHER INCOME

(Amounting)

Current Year

Previous Year

Particulars 315t March 2016 315t March 2015
Interest Income 1,132,677 1,052,593
Dividend Income
From Non Trade Investments
(i) From Current Investments 80,000 80,000
(i) From Long Term Investment - -
Other non operating Income 10,072 180,713
Share of Profit & Loss in Partnership Firm
Misc. Receipt 1,222,749 1,313,306
NOTE 12 - EMPLOYEE BENEFIT EXPENSES (Amount in )
Salary & Wages - -
Contribution to Provident & Other Fund - -
Staff Welfare Expenses - -
Total - -
NOTE 13 - Finance Cost (Amount in ¥)
Interest Expenses 201,151,020 195,699,919
Total 201,151,020 195,699,919
NOTE Depreciation & Amortization Expenses (Amount ing)
Depreciation on Fixed Assets 380,778 419,484
Amortization of Intangible Assets — —
Total 380,778 419,484
NOTE 14 - OTHER EXPENSES (Amounting)
Internal Audit Fee 11,500 11,450
Statutory Audit Fee 32,200 32,060
Electricity Charges - 159,866
Postage, Telephone & Telex 38,940 31,215
Car Expensess 77,804 133,593
Travelling Conveyance Expenses 169,923 147,845
Professional Fees 1,106,364 1,053,161
Printing And Stationery 135,648 186,620
Miscellaneous Expenses 176,546 192,139
Layoff Payment to Employees 2003 - -
Rates & Taxes - 1,590
Total 1,748,925 1,949,539

NOTE 15 - EXCEPTIONAL ITEMS

(Amount in )

Depreciation of Prior Period

Total -
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SCHEDULES FORMING PART OF THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 315" MARCH 2016

NOTE : 16 - ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. Significant accounting policies

A.  Basis of Accounting -
The financial statements are prepared under the historical cost convention as a going concern
using the accrual method of accounting and in accordance with the provisions of the Companies
Act, 2013.

B. Use of Estimates -

The Preparations of Company’s financial statements are in conformity with Indian Generally
Accepted Accounting Principles requires the Management to make estimates and assumptions
that affect the reported balances of assests and liabilities and disclosures relating to contingent
liabilities as at the date of financial statements and amounts of income and expenses during the
reported period. Actual results could differ from these estimates and the differences between
actual results and estimates are recognized in the periods in which the resutls are known /
materialize.

C. Fixed assets and depreciation -

i) Fixed assets are stated at costs of acquisition less accumulated depreciation.

ii) Depreciation is provided on written down value method at the rates specified in Schedule
X1V to the Companies Act, 1956 on a prorate basis except -

a. In case of assets manufacture in house and given on lease which are depreciated
prorate over the period of lease.

b.  The cost of leasehold land which is being amortized over the period of the lease.
i) Impairment of assets, if any has been provided as per Accounting Standard - 28.

D. Investments -
Investments are valued “at cost”

E. Taxes on Income -
Considering the proposed winding up and losses incurred during current year, provision for
taxation has not been made in the books of accounts.
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Provisions, Contingent Liabilities and Contingent Assets -

a.

b.

The provisions are recognized and measured by using a substantial degree of estimation.

Contingent liabilities and Contingent assets are disclosed after a careful evaluation of the
facts and legal aspects of the matter involved in issue except in respect of ongoing legal
litigations.

Notes to Accounts

1.

Corporation has closed down its production and all its Divisions / Zones from
1st April 2005. Further, the assets located at the respective Divisions / Zones have been
handed over to MIDC. Pursuant to GOM order all the employees of the Corporations have
been relived from the Corporation under VRS as on 30.11.2003.

The net worth of the MELTRON (Corporation) as at 31st March 2016 has been
completely eroded. Further, the Government of Maharashtra (GOM) vide its order dated
30th October 2003, has directed the Corporation to wind up its operations. The company
has stopped the operations and production from 1st April, 2005. As has been decided by
the management, the company is going to be in the process of liquidation and hence, the
accounts are prepared based on the principle of "Going Concern".

Based on the instructions received from the GOM, all assets of the Corporation located at
various places as detailed below were handed over to Maharashtra Industrial Development
Corporation MIDC to look after the said assets. Out of these assets, MIDC has rented out
the premises situated at Aurangabad, Pune and Kudal to CIPET and MITCON Consutlancy
Services Limited and Barister Nathpai College respectively. The rental income has been
kept by MIDC and, as informed, will remit the same as per the GOM's instructions in this
regard and therefore not recognized in Books. The company has valued (as per Valuation
report) the assets handed over to MIDC as below;

Sr.
No.

Details of Property Amount

Telematics Division, 69,000,000/-
Plot No. 1-B/1, MIDC Chikalthana, Aurangabad.

Radio Communication Division, Plot No. J-5/3-6, MIDC 2,59,62,000/-
Hingna Road, Nagpur.

Meltron Instrumentation Ltd. Plot No. 4 & 5, MIDC Kudal. 1,79,05,000/-

Meltron Audio Visual Division A-70, MIDC, Andheri (E), 4,53,24,000/-
Mumbai - 400 093.

Plot No. EL-206, TTC, Thane 11,70,00,000/-
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Sr. Details of Property Amount
No.
6. Residential Flats

a) Flat No. C-1, Madina House, Jogeshwari.

b) Flat No. C-8, Madina House, Jogeshwari. 55,20,000/-

c¢) Flat No. C-9, Madina House, Jogeshwari.

d) Flat No. C-12, Madina House, Jogeshwari.

e) Flat No. B-103, Noah'’s Ark, Borivali 56,40,000/-

f) Flat No. B-204, Noah’s Ark, Borivali

g) Flat No. 001/72 Anand Nagar, Dahisar 30,58,000/-

h) Flat No. 101/72 Anand Nagar, Dahisar

i) Flat No. C-33 Mini Nagar, Dahisar 29,39,000/-

j) Flat No. C-43, Mini Nagar, Dahisar

7) Strategic Development Division SIDI Premises, Shivaji Nagar, 96,62,500/-
Pune.

8) Gala No. 13 Bhosari Electronic Sadan, MIDC, Pune 51,72,500/-

9) Gala No. 31 Bhosari Electronic Sadan, MIDC, Pune 98,60,000/-

10) Plot No. EL-24, MIDC, Bhosari, Pune 2,70,87,000/-

As per Government of Maharashtra instructions, SICOM has been entrusted for valuation of these
properties.
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The Corporation had been occupying a portion of the ground floor premises of GOM at Strategic
Development Division at Pune. The possession of which was handed over for use to it by the Department
of Industries, GOM vide its letter no. SIDI / Transfer / Premises / 89 dated 11.08.1989. The title for the
said premises has not been transferred in favour of the Corporation. However, on 30th June 2005 the
said Premises had been handed over to MIDC.

The Corporation has paid an amount of ¥ 1,56,00,000/- to Maharashtra Industrial Development
Corporation Limited (MIDC) for acquiring office premises at Andheri, Mumbai. MIDC had agreed to
provide office space of 1200 sqg. meters (12,900 sq. feet) at its office building at Marol, Andheri, vide
letters dated 07.10.1993 and 06.09.1994 at approximate cost of ¥ 1,71,26,000/-. Subsequently, MIDC
agreed to give office premises of 7127 sq. feet (built up) only in its new building at Plot G 9 at Andheri,
the possession of which premises was given in January 1998. So far, no sale deed has been executed
between MIDC and the Corporation to this effect. However, the said premises have been put into use
with effect from 1st June 2001. Further, there is a dispute between the Corporaton and MIDC regarding
the possession of balance accommodation of 5,683 sq. feet. Correspondence between Corporation
and MIDC to resolve the issue is still on. Pending settlement of this matter, the total amount of
% 1,56,00,000/- paid to MIDC has been shown as Capital Work in Progress and no depreciation is
provided thereon.

The Corporation has paid an amount of ¥ 7,33,230/- to MIDC for acquiring premises at MIDC
Building at Nagpur. MIDC has not given the possession of the premises to the Corporation so far.
Since no possession has been forthcoming from MIDC the Corporation vide its letter dated 12.01.2000
wrote to MIDC for refund of the amount of X 7,33,230/- along with interest pending the possession of
the premises or refund of amount from MIDC, the amount shown as Capital Work in Progress.

4.  Balances of Sundry Debtors, Loans and Advances and secured / unsecured loan are subject to
confirmation, adjustments and reconciliation.

5. Details of contingent liabilities reported based on the available records are as under. During last
five financial years, there has been no correspondence for recovery of Property Tax, Customs Duty,
Excise Duty.

Sr. Particulars Amount

No.

A Sales Tax 5,03,64,648/-

B Property Tax 10,54,793/-

C Customs Duty 41,06,399/-

D Damages claimed by Air India (Incl. Interest of Rs. 3,38,61,893/- till 6,63,98,009/-
31.03.2008)

E Excise Duty 22,400/-
TOTAL 12,19,46,249/-
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Sales Tax Liability amounting to X 3,33,18,700/- has not been provided in the books against
the demand orders as reflected in relief request letter submitted by the company to The
Principal Secretary (Industries), Government of Maharashtra, dated 25/01/2012 against
the demand from Sales Tax Department. Thereafter some more assessement are
completed and the liability as on date towards Sales Tax is ¥ 5,03,64,648/- Accordingly the
same is shown under Contingent Liabilities.

Property Tax amounting to X 10,54,793/- raised by MIDC vide their letter dated 30/07/2001
has not been provided for and shown as contingent liability.

Custom Duty amounting to X 41,06,399/- reflected in the notes to accounts as contingent
liability.

Damage Claim by Air India amounting to X 6,63,98,009/- (calculated till 31.03.2008) a
liability confirmed by The Estate Officer Air India vide his order dated 16.07.2008. In
response to this letter the company has submitted relief request letter to Mantralaya & Air
India on 2nd March 2010 & 16th February, 2010 respectively.

Excise Duty amounting to I 22,400/- relfected in notes to accounts as contingent liability.

The employees have filed case against Meltron of which the amount cannot be ascertained.

6.  The Corporation vide its letter dated 25" July, 2014 and 4" December 2014 has made a proposal
to industry department of Government of Maharashtra for transferring the asset suitably.

7. Previous Years Figures are regrouped wherever necessary.

For N K KALRA & ASSOCIATES For MAHARASHTRA ELECTRONICS CORPORATION LIMITED

Chartered Accountants
Firm Reg. No. 104598W

V. GIRIRAJ AVINASH DHAKANE
Narender K. Kalra Managing Director Director
Partner
Membership No. 040475
Place : MUMBAI Place : MUMBAI
Date : 7" November 2016 Date : 7" November 2016
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