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SAR 2016-17---DRAFT

' Separate Audit l_leport of the Comptr(_)ller & Auditor General of India
on the Accounts of Godavari Marathwada Irrigation Development
i Corporation, Aurangabad ﬁ)r the year ended 31 March 2017

We have audited the attached Balance Sheet of The Godavari Marathwada
Irrigation Development Corporation (GMIDC), Aurangabad as on 31 March 2017
and the Project and Development Account for the year ended on that date under
Section 19(3) of the Comptroller & Auditor General’s (Duties, Powers and
Conditions of Service) Act, 1971 read with Section 47(2) of the Godavari
Marathwada Irrigation Development Corporation Act, No.XXIII of 1998 (GMIDC
Act). Audit has been entrusted for the period 2016-17. These financial statements
include the accounts of three Regional offices, seven Construction Circle Offices
and 48 Division Offices of the GMIDC. These financial statements are the
responsibility of the management. Our responsibility is to express an opinion on

these financial statements based on our audit.

2. This separate Audit Report contains the comments of the Comptroller &
Auditor General of India (C&AG) on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting standards
and disclosure norms, etc. Audit observation on financial transactions with regard
to compliance with the Law, Rules and regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc. it any are reported through Inspection

Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosure in the financial statements. An
audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasonable basis for our

opinion.
4. Based on our audit. we report that

i We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit.
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i The Balance Sheet and Income & Expenditure Account dealt with by this

report have been drawn up in the format approved by the Governing Body on
12.2.2019 vide Resolution No. 69/8 under Section 47 (1) of the GMIDC, Act no.
XXII1 of 1998.

i In our opinion, proper books of accounts and other relevant records have
been maintained by GMIDC as required under Section 47(1) of the GMIDC, Act

no. XXII! of 1998 in so far as it appears from our examination of such books.

iv We further report that:
Comments on Accounts
Balance Sheet
A. Liabilities
\)/t" Capital contribution (Schedule-): ¥ 16783.30 crore. 7

The above head includes 3166.86 crore received from Government of Maharashtra
in the form of ‘Salary Grants’ during the year 2016-17.
The inclusion of the Salary Grants under *Capital Contribution from Government
of Maharashtra® (Schedule-I) instead of inclusion of the same under Schedule-l1:
‘Grants’ resulted in overstatement of *Capital contribution from Government of
Maharashtra® (GoM) and correspondingly “Grants’ was understated by
¥166.86 crore.

\/M( Current Liabilities and Provisions (Schedule- III) ] 63‘0.74 crore -
A.2.1 Sundry Creditors -~
The above head includes % 1.25 crorc towards ‘Sundry Creditors for materials’
whereas, in the Consolidated Monthly Accounts (Form 103) of all divisions under
the Corporation for the year 2016-17 depicted the balance for the same as
2 22.49 crore. The difference of ¢ 21.24 crore in the balances in respect of
‘Sundry Creditors™ in both these account statements thus, remained un-reconciled
resulting in understatement of *Current Liabilities and Provisions’ to that extent

and understatement of Project Development Expenditure.

2.2 Liabilities for expenses prior to 01/10/1998
(Schedule-111)-‘Current Liabilities and Provisions’ <92.53 crore

This includes ¥ 92.53 crore in respect of long pending liabilities for expenses
(pertaining to period prior to 01/10/1998) which has remained un-discharged even
after a lapse of more than 19 years. The Corporation had not assessed the actual

2
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liability for eventual discharge/clearance affecting the true and fair representation

of accounts in the financial statements. The ‘Liabilities’ is thus, overstated to that

extent.

A.2.3 Deposits (Schedule-111)- X 376.04 crore

The above head depicted ¥ 376.04 crore towards ‘Public Works Deposits’ whereas
as per the consolidated Monthly Accounts (Form-73) of all the divisions under the
Corporation for the year 2016-17 showed < 301.68 crore for the same item. The
difference of ¥ 74.37 crore remained un-reconciledl leading to overstatement of

Schedule Il — “Current Liabilities and Provisions.

B. Assets
B.1 Fixed Assets
\_—B1L1 Fixed Assets (Schedule-IV). X 23548.86 Crore &=

The above head depicted the wvalue of Fixed Assets as
%23548.86 crore. This included R 4972.62 crore towards ‘Projects works
completed” and T 16587.11 crore on account of ‘Project works in progress’. The
value of completed projects should invariably include the value of land utilized by
the projects. However, the details of the project cost of completed projects were
not shown to audit due to which audit could not ascertain the inclusion of the land
cost in the project cost. Further, the exercise of transferring the value of the
completed projects from the "Project works in progress" to "Project works
completed" was not carried out. Hence, the “Project works-in-progress” and the
“Project works completed™ may not depict a true and fair figures in the Annual
Accounts.

B.1.2 Project works completed (Schedule-1V)-34972.62 Crore v~

The above Schedule shows the value of completed Major/Medium/Minor Projects

as  4972.62 crore.

The comparison of the figures of amount mentioned in Balance Sheet and Ledger
Account of the respective completed projected shows that the value of fixed assets
shown in excess ¢t % 23.71 crore over the amount shown in ledger account. The
details as per Annual Accounts for the year ended 31 March-2017 and ledger

account is as follows:-



Name of Project Amount as
Sr. Amount as per .
Completed per Balance , Difference
No. Sheet Ledger Account
1. | Major 45959204694 | 45871812009 | 77452685 |
112 Medium 1075149226 918874561 1562746635
3 Minor 2691814192 | 2688414106 3400086
Total 49726228112 49479100676 237127436
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(Amount in Rs.)

The value of ‘Fixed Assets’ was, thus, overstated by < 23.71 crore.

[n the two divisions selected for test on, the upto date capital expenditure in
respect of five projects shown in Monthly Account of March 2017 was
¥ 268.74 crore. The capital expenditure in respect of these five projects as per
trial balances of these divisions was T 192.46 crore. Thus, the figures in the trial

balance in respect of these five projects was less than the figures in the monthly

accounts by < 76.28 crore. (Annexure 1)

\/B./lf Excess of expenditure over Income (Schedule-IV)-1733.06 Crore  —

This includes T 1683.71 crore as ‘Excess of Expenditure over Income transferred
from Project Development Accounts’ pending allocation to Project work at the
end of March 2016. During the year 2016-17 there was addition of < 49.35 crore
transferred from the Project and Development account to this item. As such the
amount of net deficit of ¥ 1733.06 crore was pending for allocation to Project

works as on March 2017.

The Corporation did not formulate a policy for allocation of net deficit to, the
completed projects. Due to non allocation of net deficit, the projects were

undervalued to that extent.

«— B.2 Current Assets, l.oans and Advances (Schedule-V) ?171@.34 Crore ~

—

__ B.2.1 Current Assets — (Schedule -VA)

——B.2.1.1Understatement of Current Assets, Loans and Advances =

The Schedule V-A: 'Current Assets, Loans and Advances' includes ¥ 1.60 crore in
respect of *Stock, Stores and Spares™ whereas, a compilation of the figures of
Store and Stock as per consolidated Monthly Accounts (Form-98) of all divisions
under Corporation for the year 2016-17 revealed the amount as < 3.76 crore

(Annexure-2).
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[t was also observed that the Nandur Madhmeshwar Canal Division, Vaijapur

have recorded a minus figure in the From-98 for which no explanation was found

on records.

Thus, non-reconciliation of the difference of T 2.16crore resulted in

understatement of *Current Assets, Loans and Advances’ to that extent.

B.2.2  Loans and advances (Schedule-VB)' S /
B.2.2.1 tllnderstatement_ of Current Assets, Loans and Advances

(From-105- Miscellanous Public Works Advances).

The Schedule V(B): ‘Loans and Advances’ shows T 95.57 crore as various
advances / deposits given by the Corporation during the year 26'1—6117 whereas, a
compilation of the advances shown in the monthly accounts (Form 105) all the
divisions under Corporation for the same year depicted the value of advances as

T 120.34 crore.
l -~
Thus, non-reconciliation of the difference of T 24.77 crore resulted in

understatement of ‘Current Assets, Loans and Advances’ to that extent.

B.2.2.2 Advance to Special Land Acquisition Officer (Schedule-VB)
- % 52.41 crore.

This represents the amount of advance payments made to various Special Land
Acquisition officers which should have been adjusted against the payment made
towards the cost of land to various land owners. Non adjustment has resulted in
overstatement of Loans and Advances (Schedule-VB) and the corresponding
understatement of [Fixed Assets — Project Works completed/Project Work in

progress (Schedule-V) by X 52.41 crore.

B.2.2.3 Recoverable from Government of Maharashtra (Schedule-VB)-

R 53.19 crore. -

The Schedule - V B: *Loans and Advances” showed an amount of ¥ 53.19 crore to
be recovered from GoM. The recovery amount pertained to a period prior to
01/10/1998. Since the chances of the recovery of these advances were remote, the
same should have been written off in the books of accounts. No amount in this
regard was recovered since last four years, The ‘Loans and Advances’ is thus,

overstated to that extent.
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C General

C.1~~ Recoverable in Cash or Kind or Value to be received (Schedule -VB)

~ 3 142.10 crore Pl

This represents the excess expenditure on deposit works, other miscellaneous
advances, advance payment to divisions for execution of works, Miscellaneous
Public Works Advance (MPWA) and adjustmyent of old Cash Settlement Suspense
Accounts (CSSA) bills. The Corporation has neither assessed the actual
recoverability of these advances nor provided for doubtful debts or disclosed the

same in the accounts.

\/{ Non creation of Depreciation fund ~_~

The schedule-IV  “Fixed Assets” includes, ‘Project Works Completed”
(34972.62 crore) and other depreciable “Fixed Assets” (R 108.15 crore) as on 31
March 2017. The Corporation has shown the value of the assets in the statement
of Accounts after charging in depreciation as per the percentage mentioned in the
"Notes of Accounts’. However, a *Depreciation Fund’ was not to be created as

required under Section 44 of the GMIDC.

\/63 Understatement of Current Liabilities and Provisions. 7~

Current Liabilities does not include I 54.42 crore towards ‘Guarantee Fees’
payable to the GoM alongwith penal interest thereon. However, no disclosure in

this regard was made in the Annual Accounts.
OV s She k”t"t")@-{')? of
C.4 A Short term Deposits (Schedule-V) - 411.07 Crore.

The schedule-V ~Current Assets, Loans and Advances’ shows the ‘Short Term

—

Deposits as < 411.07 crore whereas, the Deposit Register maintained at the
Corporation level shows the “Short Term Deposits’ during the year as
X 387.50 crore. Thus there is an un-reconciled difference of  23.57 Crore in both
the records, resulting in overstatement of *Current Assets’ by the same amount.
Further, the “Investment Group Summary’ shows an amount of
¥ 24.86 crore to have been deposited in the State Bank of Hyderabad. However,
the purpose for the deposit was not disclosed in the annual accounts. Further, an
amount of (minus) ¥ 1.29 crore was shown as "Fixed Deposit’ in a Bank of
Baroda. The non reconciliation of the figures, thus, affected the presentation of

true picture of balance sheet. (Annexure-3)
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\/’(‘? Inter division balance account (Schedule-VB)- X 283.84 Crore =

An amount of X 283.84 crore shown in this Schedule remained to be adjusted
against the respective final heads of account. Despite the non-adjustment being
pointed out in previous SAR, the figures increased by < 3.5Crore during the year
2016-17. The increase in the unadjusted figures between the Divisions indicated

absence of a proper mechanism for making such adjustments.

C.6  Current Account (Schedule-V)-% 77.68 Crore -

The balance as on 31 March 2017 as stated in the bank’s current account
statements difters from the figures shown in the Corporation’s Annual Accounts
for the year 2016-17. The annual accounts shows a total figure of X 77.68 crore in
the nine Current Accounts maintained by the Corporation whereas, as per the
Bank statement for the same day, the actual total closing balance in the nine
Current Accounts was R 21.90 crore. Thus, there was an un-reconciled difference
of T 55.78 crore as per the annual account and the bank statements affecting the

true and fair representation of figures in this Schedule.

For and on behalf of the C & AG of India

L ne

ACCOUNTANT GENERAL
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Annexure to Audit Report
1. Adequacy of Internal Audit System /
There are seven circle Offices, 48 Divisions Offices and their Sub-Division
Offices under the Corporation however, no internal audit of the subordinate
offices was being carried out by the corporation. The reason for not conducting of
the internal audit was due to lack of qualified account personnel.

% Adequacy of Internal Control system e

There are three Regional Offices, seven Circle Offices and 48 Division Offices in
the Corporation. Monthly accounts were received from the division offices but
were not consolidated to compile monthly account at Corporation level. The
reconciliation of division figures with the figures of Corporation office was not

carried out periodically.

Considering the size of the Corporation, there is scope for strengthening the

internal control system.

\ 3 System of Physical verification of Fixed Assets —
" The Corporation did not maintain any record in respect of Fixed Assets and did
not have any system of physical verification of Fixed Assets. During the financial

year 2016-17, the Fixed Assets were not physically verified.

\/},J'System of physical verification of invenfory _—
As per the provisions of Maharashtra Public Works Manual, important stores,
tools and plants, etc should be counted by a Sub-Divisional Officer and the
Superintending Engineer may periodically depute an officer from one division for
stock taking of another.
However, the Corporate office did not have any records / reports in respect of such
prescribed verification, which was indicative of lack of monitoring and

ineffectiveness of internal control.

5. Regularity in payment of statutory dues )

No comment, . ; 3\!‘9}/
i

Sr.Audit Officer
D.P. Cell(ES)
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Statement showing the difference in figures of Trial Balance for the year 2016-17 and the
Monthly Account for March 2017 in respect of six projects from the two divisions selected for
test-check

B.1.2

Project works completed (Schedule-1V)
Discrepancy in the figures of expenditure on five Major/Medium Irrigation Projects
(Two Selected Division)

Grand Total

Name of
Sr. Name of the Major
No. Division Medium
Project
e Minor 2_37
Irrigation Shivana
Division No, Takli
2. 1. Aurangabad [159 Wakod
3. Nandur
Madhmeshwar
Project 124 Mukne
Division.
Nashik
Tolal
4, Nandur 125 Waki
5 1 Madhmeshwar
Project
DiviSiOH. 127 Bham
Nashik

Total

Expenditure
figures shown
in Trial Balance
for the year
ended 31 March
2017

75730716.00

132291708.00

105269488.00

(Amount in Rs.)

As per Monthly

313291912.00

Account for Difference
March 2017
58020237.00 17710479.00
~70091572.00 62200136.00
11584909.00 93684579.00
_I 39696718.00 173595194.00

390364256.00

1220923300.00

1611287556.00

729180744.00

1818533513.00

2547714257.00

192,45,79,468.00 | 268,74,10,975.00

-338816488.00 |

-397610213.00

-936426701.00

© (-)76,28,31,507.00




Annexure 2:

|
Zw
o =

N o =

oo\nc?u.r_mm—o‘o

NN —
— |

D
N

36

SAR 2016-17---DRAFT

Statement showing consolidation of Form 98 - 'Classified Account of

Cumulative Receipts, Issues & Balance of Stock' from the monthly accounts

(March 2017) of all the divisions under the Corporation

Name of Division

Closing?alance_
(Form 98) Rs.

Lower Terna Canal Division no.2. latur
Beed lrrigation Division. Beed

L/lecLum_Png]écl Division, Nanded

Vishnupuri Project Division No. 2. Nanded
_Upper Penganga Project. Nanded
Nanded Minor Irrigation Division. Nanded

55684
756001

5810379

150146

Mula Irrigation Division. Ahemudnagar
Upper Pravara Canal Division, Sangamner _
Nandur Madhmeshwar Project Division, Nashik

Ahmednagar Irrigation Division, Ahemednagar
Ahmednagar Medium Project Division. Ahmednagr
Kadwa Canal Division. Nashik

Upper Pravara Dam Division. Sangamner
Minor Irrigation Division No. 2, Sangamner
Nandur Madhmeshwar Canal Division No.2. Vaijupur
Minor Trrigation Division No. 1. Aurangabad
Nandur Madhmeshwar Canal Division, Vaijapur
Jalna Minor [rrigation Division. Jalna

-176449

1391506

A;i-'luunl'jl\ﬂjl15}vii;I}:!-'ig::liqq_ijvi.\;}un. Ambijogai
Upper Penganga Project Division No,&. Nanded
Upper Pengunga Project Division No.4, Akhada Balapur

0
798411
736522

Upper Penganga Project Division No.5. I_Im!gunﬂ
Upper Penganga Project Division No.6. Nanded
| Krishna Marathwada Const. Division No.1, Osmanabad
Osmanabad Minor Irrigation Division, Osmanabad
Lilt Irigation Division. Osmanabad

Osmanabad Irrigation Division. Osmanabad

6830823
2926320
0
1843229 |
49375

Latur lrrigation Division. Latur
Aurangabad [rrigation Division. Aurangabad B
Latur Minor Irrigation Division, Latur

| Latur Irrigation Division No.2. Latur
Mujalgaon Irrigation Division. Parli

27400

Majalgaon Canal Division N‘,’,{ZL,@‘UE” Lh_ua

Jayakwadi [rrigation Division No.2. Parbhani
Latur Medium Project Division, Latur

3754645
0

0

Lendi Praject Division Degloor B
Total as per monthly accounts at the end of March 2017 B

Balances as per Schedule V of the Balance sheet as on 31
March 2017

Difference Figures

149346
37617971

16014823

21603148
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Sr. Name ol Bank Dale ol Date ol FIDR No., Amount ol Rate of | Tnterest
No. Deposit Malurity Deposit interest | amount on
on IFix KD
B Deposit
| SICOM Ltd. Mumbai 17.08.2016 | 17.08.2017 17D355 130000000 | 7.65% | [1808406
2 Allahabad Bank, Aurangabad | 31.08.2016 | 28052017 | 884511 9900000 7.25% 543542 |
3 Allahabad Bank. Aurangabad | 31.08.2016 | 30.05.2017 884475 9900000 7.25% | 547619
4 Allahabad Bank. Aurangabad | 31082016 | 01. 06.2017 884476 9900000 7.25% | 550204
5 Allahabad Bank. Aurangabad | 31.082016 | 03.06.2017 884477 9900000 | 7.25% | 554354 |
6 | Allahabad Bank, Aurangabad | 31.08.2016 | 05.06.2017 884478 9900000 7.25% | 558505
7 | Allahabad Bank, Aurangabad | 31082016 | 07.06.2017 884479 | 9900000 | 7.25% | 362656
8 Allahabad Bank. Aurangabad | 31.08.2016 | 09.06.2017 | 884480 9900000 7.25% 566806
9 | Allahabad Bank, Aurangabad | 31082016 | 11.06.2017 884481 9900000 7.25% 570957
10| Allahabad Bank. Aurangabad | 31.08.2016 | 13.06.2017 | 884482 9900000 | 7.25% | 575107
I Allahabad Bank. Aurangabad | 31082016 | 15062017 | 884483 9900000 7.25% 579258
12 | Allahabad Bank. Aurangabad | 31.08.2016 | 17.06.2017 884484 9900000 | 7.25% | 583409
13 Allahabad Bank. Aurangabad | 31.08.2016 | 19.06.2017 884485 9900000 | 7.25% | 587559
14 Allahabad Bank. Aurangabad | 31.08.2016 | 21062017 | 884486 | 9900000 7.25% | 591710
15 | Allahabad Bank. Aurangabad | 31.08.2016 | 23.06.2017 884487 9900000 7.25% | 595861
16| Allahabad Bank. Aurangabad | 31.08.2016 | 25062017 884488 9900000 7.25% | 600011
17 Allahabad Bank. Aurangabad 31082016 | 27.06.2017 | 884489 9900000 | 7.25% | 604162
18 |  Allahabad Bank. Aurangabad | 31.08.2016 | 29.06.2017 884490 9900000 7.25% | 608312
19 Allahabad Bank. Aurangabad | 31082016 | 01.07.2017 88449 9900000 | 7.25% | 612463
20| Allahabad Bank. Aurangabad | 31082016 | 03.07.2017 | 884492 9900000 725% | 6loald
21 | Allahabad Bank. Aurangabad | 31,08.2016 | 05.07.2017 884493 9900000 | 7.25% 620764
22 Allahabad Bank. Aurangabad | 31.08.2016 | 07.07.2017 884495 9900000 | 725% | 624915
23 Allahabad Bank. Aurangabad IL0%.2006 | 09.07.2017 884494 9900000 7.25% 629066
24 Allahabad Bank, Aurangabad | 31082016 | 11.07.2017 884496 9900000 | 7.25% | 633216
25 | Allahabad Bank. Aurangabad | 31082016 | 13.07.2017 884497 9900000 | 7.25% | 637367
20 | Alluhabad Bank. Aurangabad | 31.08.2016 | 15.07.2017 | 884498 9900000 7.25% 641517
27 | Allahabad Bank. Aurangabad | 31.08.2016 | 17.07.2017 884499 9900000 725% | 645668
28 | Allahabad Bank, Aurangabad | 31082016 | 19.072007 | 884500 9900000 7.25% | 649819
29 Allahabad Bank, Aurangabad | 31.08.2016 | 21.07.2017 884501 | 9900000 | 7.25% 653969
30 Alluhabad Bank. Aurangabad | 31.08.2016 | 23.07.2017 884502 9900000 7.25% | 658120
31 | Allahabad Bank. Aurangabad | 31.08.2016 | 25.07.2017 884503 9900000 | 7.25% | 662271
32 Allahabad Bank. Aurangabad | 31.08.2016 | 27.07.2017 884504 9900000 7.25% 666421
33 Allahabad Bank. Aurangabad | 31.08.2016 | 29.07.2017 884505 9900000 7.25% | 670572
34 Allahabad Bank, Aurangabad | 310820106 | 31.07.2017 884300 9900000 | 7.25% | 674722
35 | Allahabad Bank, Aurangabad | 31.08.2016 | 02,08.2017 884507 9900000 7.25% 678873
30| Allahabad Bank. Aurangabad | 31.08.2016 | 04.08.2017 884508 9900000 7.25% | 683024
37 | Allahabad Bank. Aurangabad | 31.08.2016 | 06.08.20] 7| 884509 3500000 7.25% | 242940
38 Union Bank of India. Aurangabad | 30. 09.2016 | 29.09.2017 | 33570 9900000 7.50% 763645
39 | Union Bank of India. Aurangabad | 30.09.2016 | 29.09.2017 343488 9900000 7.50% 763643
40| Union Bank of India. Aurangabad | 30.09.2016 | 30.09.2017 345489 9900000 | 7.50% | 770218
41 | Union Bank of India. Aurangabad | 30.09.2016 -,1“,!]‘1__‘_{}]7 345501 9900000 7.50% 770218
42 Uinion Bank of India. /\urzlhgubz\d 30.09.2016 | 30002017 343375 aan0000 ?.m‘}"/..- 770218
43| Union Bank of India. Aurangabad | 30.09.2016 | 30.09.2017 345581 9000000 | 7.50% | 770718
44 IDBI Bank. Aurarigabad [ 30.09.2016 | 30092017 | 81590174 | 9300000 7.50% 732791
45 | IDBI Bank. Aurangabad 30.092016 | 01102017 | 81590177 9500000 | 7.50% | 734893
46 | IDBI Bank. Aurangabad 30.09.2016 | 02.102017 | 81590176 9300000 7.50% | 736996
47 _IDBI Bank. Autangubad 30.092016 | 03102017 | 81590175 9500000 | 7.50% 739099
48 | IDBI Bank. Aurangabad 30.09.2016 | 04102017 | 81590178 9500000 7.50% | 741201
49 [DBI Bank. Aurangabad 30.09.2016 [ 05102017 | 81590179 2500000 | 7.30% | 195606
50 | Union Bank of India. /\umnulw' 03102016 | 04102017 | 345509 9900000 | 7.35% | 750097
51| Union Bank of India. Aurangabad | 03,10.2016 | 04.10.2017 145585 9900000 7.35% | 750097
52| Union Bank of India. Aurangabad | 04,10.2016 | 05.10.2017 345510 9900000 7.35% 750097
| 53| Union Bank of India. Aurangabad | 04.10.2016 | 05.10.2017 345388 9900000 7.35% 750097
54| Union Bank of India. Aurangabad | 05102016 | 06.10.2017 345517 9900000 7.35% 750097
55_| Union Bank ol India. Aurangabad | 05 102016 | 06.10.2017 315587 9900000 | 7.35% | 750097




06.10.2016

SAR 2016-17-—-DRAFT

06102016
07.10.2016
07.10.2016
10.10.2016
10.10.2016
13.10.2016

13.10.2016
14.10.2016 |

13.10.2016

15.10.20106

15.10.2010 |

7. 10,2006
17.10.2016

17.10.2016

18.10.2016

18.10.2016 |

18.10.20106

19.10.2016

19.10.2016

17.10.2016

B

20,10.2016
23.11.2016
01.12.2016
01.12.2016

05.12.2016

56 | Union Bank oi"lndiTAulanL.lh.ui
| 57 | Union Bank of India. /\-umn;:abad
58 Unlon Bank of India. Aurangabad
59 | Union Bank of India. /\Lli.li'ILtlh ud
60 ﬂ_L»lleg?lLl}ilp:l\i of India, Aurangabad
61 Union Bank of’ lnm.{'?ﬂh angabad
62 | Union Bank of [ndia. Aurangabad
3 | Union Bank of India. /\umnglbad
64 Umon Bank of India. Aurangabad

65 ~ Central Bank of India.
Aurangabad
66 Central Bank of India.
Aurangabad
67 Central Bank of India.
Aurangabad
68 Central Bank of India.
Aurangabad
69 Central Bank of India.
~ Aurangabad
70 Central Bank of India.
Aurangabad
71 Central Bank of India.
~Aurangabad
72 Central Bank ol India.
Aurangabid
73 Central Bank of India.
~ Aurangabad
74 Central Bank of India.
Aurangabad N
75 Central Bank of India.
Aurangabad
76 Maharashtra Gramin Bank.
Aurangabad
77 SICOM Ltd. Mumbai
78 SICOM Ltd. Mumbai
79 Maharashtra Gramin Bank.
~_Aurangabad
80 Maharashtra Gramin Bank.
Aurangabad
81 SICOM Ltd. Mumbai
82 SICOM Ltd. Mumbai
3 Canera Bank Shuahagani.
Aurangabad
84 Canera Bank Shahagan.
_ Aurangubid
85 Canera Banl\ Shalmgam.
| Aurangabad
86 | Cancra Bank Shahagan,. .
Aurangabad
87 | Canera Bank Shahaganj,
Aurangabad
88 | Canera Bank Shahaganj.
Aurangabad
89 Canera Bank Shﬁu_uuni,
Aurangabad
90 Caners dmf;:inlx Sh'\lmgm].
Aurangabad
91 Canera Bank Shahaganj. |
Aurangabad
92 Canera Bank S_huhugan_L

Aurangabad

05.12.2016

3122016

—

31220106
31122006

31.12.2016

o8]

[12.2016

31.12.2016

[ 31.12.2016

31.12.20106

3112.2016

A2.2016

12

07.10.2017 345592 9900000 735% | 750097 |
07.10.2017 345516 9900000 7.35% | 750097
08.10.2017 345519 9900000 7.35% 750097
08.10.2017 | 345596 9900000 7.35% 750097
1.10.2017 345520 9900000 735% | 750097
11.10.2017 345597 9900000 7.35% | 750097
| 14102017 345600 9900000 7.35% | 754386
14.10.2017 345523 9900000 735% | 754386
15.10.2017 3453524 2000000 735% | 151968
15.10.2017 0080458 9500000 7.40% 722750
15.10.2017 0080459 9500000 | 7.40% 722750
15102017 | 0080460 9500000 7.40% 722750
17.10.2017 008466 9500000 7.40% | 722750
17.10.2017 | 0080467 9500000 7.40% 722750
17.10.2017 0080468 9500000 | 7.40% | 722750
18.10.2017 0080469 9500000 7.40% 722750 |
18.10.2017 0080470 9500000 7.40% 722750
18.10.2017 0080471 9500000 | 7.40% 722750
19.10.2017 0080476 9500000 7.40% 722750
19.10.2017 0080475 3000000 7.40% 3803953
17.10.2017 147755 300000000 | 7.25% | 22348506
20102017 | 1703567 210000000 | 7.60% | 16420649
23.11.2017 1703593 200000000 | 7.25% |
01.12.2017 147794 300000000 | 6.350% | 19980483
02.12.2017 046844 500000000 | 6.10% | 15452411
05.122017 | 17D3601 70000000 7.10% | 5103899
05.12.2017 17D3602 100000000 | 7.10% | 7291284 |
01012018 638668 9500000 7.10% 694654
02.01.2018 638659 9500000 | 7.10% 696636
03.01.2018 638667 9500000 7.10% 698610
04.01.2018 638666 9500000 7.10% 700602
03.01.2018 638063 9300000 7.10% 702584 |
06.01.2018 6386064 93500000 7.10% 704567
07.01.2018 638663 9500000 710% | 706650
08.01.2018 638662 9500000 7.10% | 708532
09012018 | 638661 9500000 7.10% | 710515
(0.01.2018 638660 9500000 7.10% | 712498
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93 “Canera Bank Shahagan. 30122016 | 11012018 | 6386069 r 5000000 7.10% | 376044
- Aurangabad B B
94 | Allahabad Bank. Aurangabad | 02.01.2017 | 02.01.2018 884710 9900000 7.00% | 711404
95 Allahabad Bank. Aurangabad | 02.01.2017 | 03.01.2018 884711 9900000 | 7.00% | 713439
96 Allahabad Bank. Aurangibad 020012017 | 04.01.2018 884712 99()()0()0 7.00% 7135475
97 Allahabad Bank, Aurangabad | 02.01.2017 | 05.01.2018 884713 9900000 7.00% 717510 |
98 Allahabad Bank, Aurangabad 02,01.2017 | 06.01.2018 884714 9900000 7.00% | 719545
99 Allahabad Bank. Aurangabad | 02,01.2017 | 07.01.2018 884715 9900000 7.00% 721580
100 Allahabad Bank. Aurangabad 02.01.2017 | 08.01.2018 884716 9900000 | 7.00% | 713615
101 | Allahabad Bﬁnl\ Aurangabad 02.01.2017 | 09.01. "UI?_{ 884717 9900000 7 1.00% | 725630
102 | Allahabad Bank. Aurangabad | 02.01.2017 [ 10.01.2008 | 884718 | 9900000 | 7.00% | 727685
103 | Allahabad Bank. Aurangabad | 02.01.2017 | 11.01.2018 884719 | 9900000 | 7.00% | 729720 |
104 | Allahabad Bank. Aurangabud 02.00.2017 12.01.2018 884 1?"{1 9‘)_({(')(_‘)_(_)_() 7. ()()% 731755
05 Allahabad Bank. Aurangabad | 02.01.2017 | 13.01.2018 884721 | 9900000 7.00% 733790
106 | Allahabad Bank. Aurangabad | 02.01.2017 | 14.01.2018 884722 | 9900000 | 7.00% | 735825
107 | Allahabad Bank. Aurangabad | 02.01.2017 | 15.01.2018 884723 9900000 | 7.00% | 737860
108 | Allahabad Bank. Aurangabad 02.01.2017 | 16.01.2018 884724 9900000 | 7.00% | 739895
I()9 /\Ilahabdd Bank. Aurangabad 02.01.2017 | 17.01.2018 884725 B 9900000 | 7.00 % | 741930
1 10 Alldhflbdq Bank, Aurangabad 02.01.2007 | 18.01.2018 884726 9900000 | 7. 00% 74 »9()\
111 Allahabad Bdnl\ Aurangabud 02.001,20017 | 19.01.2018 884727 HOONON0 7.00% | 74()()()()
12 | Allahabad Bank, Aurangabad | 02.01.2017 | 20.01.2018 884728 Q000000 7.00% 748036
113 Allahabad Bank. /\uldn@bad 02.01.2017 | 21012018 884729 Q900000 | 7.00% 750071
114 /\||dhdhdd Bank. Aurangabad 02.01.2017 | 22.0].2018 884730 Q900000 7.00% | 752100
115 | Allahabad Bank. Aurangabad | 02.01.2017 | 23.01.2018 884731 9900000 7.00% 754141
116 Allahabad Bank. Aurangabad 02.01,2017 24.01.2018 884732 9900000 - 7.00% 756176
117 Allahabad Bank. Aurangabad | 02.01.2017 | 25.01.2018 884733 9900000 7.00% | 7387I |
118 Allahabad Bank. Aurangabad 02 2.01.2017 20, {II_"U_{ 8 884734 9900000 7.00% | | 7602406
119 | Allahabad Bank. Aurangabad 02.01.2017 | 27.01.2018 884735 "NIJIIUUU 7.00% 195495
120 Mararashtra Gramin Bank. 31.12.2006 | 01.01.2018 147837 9900000 7.00% 7I 3439
Samarthnagar. Aurangahad B
121 Muararashtra Gramin Bank. 31.12.2016 02.01.2018 147838 QuO0000 7.00% 715475
Samarthiagar. Aurangabad - B
122 Mararashtra Gramin 3ank. 30.12.2006 | 03.01.2018 147839 9900000 | 7.00% 717510
_ Samarthnagar. Aurangabad
123 Mararashtra Gramin Bank. 3122006 | 04.01.2018 147840 Q900000 7.00% 719545
Samarthnagar. Aurangabad B
124 Mararashtra Gramin Buank. 30122006 | 05.01.2018 147841 | 9900000 | 7.00% 721580
Samarthnagar. Aurangahad
125 Mararashtra Gramin Bank. 31122006 | 06.01.2018 47842 | 9900000 | 7.00% 723615
_ Samarthnagar. Aurangabud
1206 Mararashtra Gramin Bank. 31122006 1 07.01.2018 147843 9900000 | 7.00% 725650
Samarthnagar, Aurangabad
127 Mararashtra Gramin Bank. 31122016 | 08.01.2018 | 147844 9900000 | 7.00% | 727685
Samarthnagar. Aurangabad
128 Mararashtra Gramin Bank. 3122006 1 09.01.2018 1478453 9900000 7.00% 729720
Samarthnagar, Aurangabad |
129 Mararashtra Gramin Bank. 31.12.2016 | 10.01.2018 147846 9900000 | 7.00% 731755
Samarthnagar. Aurangabad
130 | Mararashtra Gramin Bank. 3122006 1 11.01.2018 147847 9900000 | 7.00% 73379(
Swnm{thnaml Aurangabad -
131 Mararashtra Gramin Bank. 31.12.2006 | 12.01.2018 147848 9900000 | 7.00% 735825
Samarthnagar. Aurangabad - - B
132 Mararashtra Gramin Buank. 30122006 1 13.01.2018 147849 9900000 7.00% 737867
Sumarthnagar. Aurangabad
133 Mararashtra Gramin Bank. 311220016 | 14012018 (47850 9900000 | 7.00% | 739895
Samarthnagar. Aurangabad
134 | Mararashtra Gramin Bank. 30122006 | 15.01.2018 157401 9900000 00% | 741930
Samarthnagar. Aurangibad _
135 | Mararashtra Gramin Bank. 31122016 | 16.01.2018 157402 | 9900000 | 7.00% 743965
Samarthnagar. Aurangabad -
136 Murarashtra Gramin Bank. 31.12.2006 | 17.01.2018 157403 9900000 | 7.00% | 746000




| Samarthnagar. Aurangabad
137 Mararashtra Gramin Bank.
| Samarthnagar. Aurangabad
138 Mararashti‘a Gramin Bank.
| Samarthnagar, Aurangabad
139 Mararashtra Gramin Bank.,
- Samarthnagar, Aurangabad
140 Mararashtra Gramin Bank,
~ Samarthnagar. Aurangabad
141 Allahabad Bank. Aurangihad
142 Allahabad Bank. Aurangabad
143 | Allahabad Bank. Aumngabad-
144_'_ Allahabad Bank, Aurangabad
145 " Allahabad Bani\ Aumnub'ld
ﬁ6 B " Allahabad Ihnk AUI.dHL.ded
147 Allahabad Bank. Aurangabad
_148 Allahabad Bank. ALu.umdbul
149 All_ahabild Biank Aur klm_abad
150 _ A!@la_qu B_ank._/\urzul_guh:-ul
151 _Allah_abz\d Bank. Aurangabid
152 Allahabad Bank. Aurangabad
153 N Allahabad Bank Aurangabad
15 154 L Allahabad B.mk Aurangabad
l55_ Allahabad Bank. /\Lnam_‘nlmul
156 | /\Uaha_bad B_'ml\_ /\Ll!vilrllgwc}bflrd
157 | ICICI Bank Aurangabad
158 Corporation Bank Jalna Road,
_ ALu.munlmd
159 Marar ashtra Gramin Bank.
_h ~ Garkheda. Aurangabad |
160 Mararashtra Gramin Bank.
] Garkheda. Aurangabad
1614 Oriental Bank of Commerce.
) - __Sutt_u;irni
162 | Bank of Bar oda. Aurangnbad
163 “Bank of Baroda. ALlldI_l_E..lbdd
164 | Bank of Baroda. /\umn;‘nh.ul
165 Bank of Baroda. /\klhll]L.I]HLl
166 Bank of H‘nnd_‘_} ALu mLledd
167 Bank of Baroda, Auan ;lmd
| [ =

31.12.2016
31.12.2016
31.12.2016
31.12.2016

07.01.2017
07.01.2017

107.01.2017
07.01.2017
1 07.01.2017

707.01.2017
07.01.2017

07.01.2017 |

07.01
07.01
07.01
07.01
0701
(17.01
07.01
07.01
06,02,
10.0

2017
2017
2007

20107
2007

2007
2017

09.02.2017

22.03.2017

1729.03.2017

26.05.2016
26.05.2016

26.05.2016

26.03.2016
26.05.2016
26.05.2016

2017

2017 |

22007 |
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19.01.2018

20.01.2018

21.01.2018

07.01.2018
08.01.2018

10.01.2018

12.01.2018
13.01.2018
14.01.2018

16.01.2018
17.01.2018
1801
19.01.2(
20.01.2018
21.01.2018
22.01.2018
06.02.2018
10.02.2018

09.02.2018

2

03.2018

K\J

26.05.2017
26.05. 20[7

26.05.2017

26.05.2017 |

26.05.2017

[ 18.01.2018 |

09.01.2018 |

11.01.2018

15.01.2018 |

2018 |
)18

29.03.2018

26.052017 |

157405

884755

884757
884758
884759
884760
884770

884761
884762
884763
884764
884763
884766
884767
884768
884769

729385

157627

942672
942673

942675
942676
942677
Total

157658

T 7102044

157404

157406

T 147836

884756

00441 3008001

042674

9900000
9900000
2000000
9900000

9500000
9500000
9500000
9500000
9500000
9500000
9500000
9500000
9500000
9500000
9500000
9500000
9500000
19500000
9500000
7500000

95000000

100000000

17100000000 |

5000000
9000000
9000000
9000000
9000000
79000000
3875000000

7.0

' 7.00%

7.00%
| 7.00%
7.00%

17.00%

| 7.00% |
7.00%

100000000

[ 730%
7.30%

'7%0%

7.00% |

X

7.00% |

00% |

7.00%

7.00%

7.00%
7.00%
7.00%

700%)jm;

7.00%
7. 0()%
7.0 0%

6.25%
5.80%

6.30%

17200000000 | 6.40%

7.30%

730%

0%

T -
748036

750071

T is1941

754141

682661
| 684614
186566
688519
169472
692425
694378
696331
| 698284
700236
702189
704142
706095
708048
710001
562068
| 6398016
5631005

T 6450406
13110490 |
5721128

BN
675205
675205

675205
T675205
675205

139678742







GODAVARI MARATHWADA IRRIGATION DEVELOPMENT CORPORATION, AURANGABAD

SCHEDULES FORMING PART OF THE BALANCE SHEET

FOR THE YEAR ENDED ON 31.03.2017

PARTICULARS

AS ON 31.03.2017

AS ON 31.3.2016

SCHEDULE-|
CAPITAL CONTRIBUTION

Opening Balance
Add: Amounts Contributed by government of Maharashtra
during the year

Add: Amount Transferred from MKVDC, VIDC & TIDC in last
year for execution of border projects

SCHEDULE-II
GRANTS

Received from Government

For Rehabilitation of Project affected person & Other Relief Work
For payment of Interest

For Tribal Development Programme

Other Grants

Grants for Redemption of Bonds

AIBP Grants

Scarcity Grants

Grant for Lendi Projects

Grants for Flood Relief

Grant From Maharashtra Pathbandare Vittiya Corp

Interest From Banks on Grants

159,233,210,765

8,622,201,000

77,610,000

146,574,968,765

12,608,242,000

50,000,000

167,833,021,765

159,233,210,765

1,339,186,532
11,234,725,110
1,499,405,350
4,010,549,078
16,391,900,000
34,899,664,000
2,973,916,000
1,972,367,000
1,581,906,000
2,302,054,000

1,324,471,087

1,339,186,532
11,234,725,110
1,439,889,350
3,734,914,078
16,391,900,000
27,130,164,000
2,973,916,000
1,972,367,000
1,550,993,000
2,302,054,000

1,324,471,087

79,530,144,157

71,394,580,157

\&+
CAK. M. AGRAWAL

M. NO. 041326

"For KAILASH & ASSOCIATESG

FOR GODAVARY MAHARASHTRA
ATION DEVELOPMENT CORPORATION

KAILASH & ASSOCIATES Frectfive Director
CHARTERED ACCOUNTANTS
7, AGRAWAL HOUSE, BANSILAL NAGAR,
STATION ROAD, AURANGABAD - 431005. M.S.

N

Chief Account &
Finance Officer




GODAVARI MARATHWADA IRRIGATION DEVELOPMENT CORPORATION, AURANGABAD

SCHEDULES FORMING PART OF THE BALANCE SHEET

FOR THE YEAR ENDED ON 31.03.2017

PARTICULARS

AS ON 31.03.2017

AS ON 31.3.2016

SCHEDULE-III
CURRENT LIABILITIES AND PROVISIONS

Sundry Creditors for Materials
Liabilities for Expenses
Libilities for expenses prior to 01/10/98
Deposits:

From Contractors

From Employee

From Others
Unpaid Establishment
Unpaid Establishment- Treasury

Payable to Government

Advance from MAHAGENCO

12,516,558
66,966,582
925,305,501
2,326,857,998
22,564,163
1,411,030,453
15,365,491
6,497,870
85,630,326

1,420,000,000

12,516,558
66,930,273
925,305,501
2,274,934 897
28,419,974
1,472,466,493
15,212,025
6,707,992
54,459,604

1,420,000,000

TDS and VAT Payable 14,652,645 13,545,319
6,307,387.587 6,290,498 636
FOR GODAVARY MAHARASHTRA
IRRIGATION DEVELOPMENT CORPORATION
PLACE : A'BAD Executite Director Chief W
Finane€ Officer
DATE : 1f For KAILASH & ASSOCIATES |
CAK. M. AGRAWAL
M. NO. 041326

KAILASH & ASSOCIATES
CHARTERED ACCOUNTANTS

7, AGRAWAL HOUSE, BANSILAL NAGAR,
STATION ROAD, AURANGABAD -431005. M.S.




GODAVARI MARATHWADA IRRIGATION DEVELOPMENT CORPORATION, AURANGABAD
SHEDULE IV : SHEDULE OF FIXED ASSETS

FOR THE YEAR ENDED ON 31.03.2017

Transfer/Adjust. Additions during Sold/Transf. during Depriciation for
PARTICULARS AS ON 01.04.2016 Dk the Yoss s Total the-Your st AS ON 31.03.2017

1. PROJECTED WORKS COMPLETED

Major Projects 46,809,756,186 87,452,685 46,897,208,871 - 937,944,177 45,959,264,694

Medium Projects 940,816,382 156,274,665 1,097,091,047 - 21,941,821 1,075,149,226

Minor Projects 2,743,349,090 3,400,086 2,746,749,176 - 54,934,984 2,691,814,192
2. BUILDINGS

Residential 517,018,115 - 517,018,115 - 25,850,906 491,167,209

Non-Residential 285,504,195 - 285,504,195 - 28,550,419 256,953,776

Temporary Structures 51,114,364 - 51,114,364 - 5,111,436 46,002,928
3. PLANT & MACHINERY 148,853,550 - 148,853,550 2,485 14,885,106 133,965,959
4. VEHICLES 80,470,450 - 80,470,450 635,697 11,975,213 67,859,540
5. OFFICE EQUIPMENTS 31,667,940 284,465 31,952,405 = 3,195,241 28,757,164
6. FURNITURE & FIXTURES 59,025,208 803,381 59,828,589 2. 2,991,429 56,837,160
TOTAL (A) 51,667,575,480 - 248,215,282 51,915,790,762 638,182 1,107,380,732 50,807,771,848
PROJECT WORKS IN PROGRESS

Major Projects 78,943,350,887 12,159,624,437 91,102,975,324 91,102,975,324

Medium Projects 35,482,775,501 2,116,004,902 37,598,780,403 37,598,780,403

Minor Projects 34,326,248,097 1,670,643,687 35,996,891,784 35,996,891,784

Hydro Projects 1,018,817,549 153,674,986 1,172,492 535 1,172,492, 535
TOTAL (B) 149,771,192,034 - 16,099,948,012 165,871,140,046 - A 165,871,140,046
TOTAL (C ) = (A)+(B) 201,438,767,514 - 16,348,163,294 217,786,930,808 638,182 1,107,380,732 216,678,911,804
Projects executed by MKVDC in Krishna Valley area for benefit of
Marathwada Region (D) 1,479,088,000 - - 1,479,088,000 s 2 1,479,088,000
Excess of expenditure over Income Transferred from Project Development
Alc. pending allocation to Project Work (E) 16,837,057,024 493,498,134 17,330,555,158 17,330,555,158
TOTAL (C) + (D) + (E) 219,754,912,538 - 16,841,661,428 236,596,573,966 638,182 1,107,380,732 235,488,555,052
Previous Year 206,660,962,138 - 14,227,956,477 220,888,918,612 1,539,134 1,132,466,940 219,754,912 538

-
gress inculdes, Dams, Canals, K.T. Weirs, appurtenant structures, Roads, CADA Works, etc.

Project Works Completed and P. Foje

ForKA!LASH 3 A

()

&AAI;'EAOQ‘,:.‘??& Executive Director Chief Accoumﬁcer

AS
CHARTERED SOCIATES

COUNTAN
7, AGRAWAL HOUSE, BANSILAL NAGZIS

STATION ROAD, AURANGABAD - 431005. m.s,

SOC,ATES FOR GODAVARY MARATHWADA IRRIGATION DEVELOPMENT CORPORATION, AURANGABAD

PLACE : A'BAD

DATE




GODAVARI MARATHWADA IRRIGATION DEVELOPMENT CORPORATION, AURANGABAD
SCHEDULES FORMING PART OF THE BALANCE SHEET

FOR THE YEAR ENDED ON 31.03.2017

PARTICULARS AS ON 31.03.2017 AS ON 31.3.2016

SCHEDULE-V

CURRENT ASSETS, LOANS & ADVANCES
\—I\

A. CURRENT ASSETS

Stock Store and Spares 16,014,823 16,014,823
(as valued and certified by the Manangement)

Income Tax Paid 7,922,772 7,531,412
Cash & Bank Balances
Cash in Hand 66,235,039 23,288,223
Balance With Sheduled Banks
In Current Accounts 776,821,915 815,531,463
In Saving Accounts 962,520,788 859,431,332
In PLA Account 6,494,857,296 6,008,029,796
In Short Term Deposits 4,110,678,664 3,680,031,116
TOTAL (A) 12,435,051,297 11,409,858,165

B. LOANS AND ADVANCES
(Unsecured, considered good Unless othrwise stated)

Recoverable in Cash or Kind or Value to be received 1,420,952,966 1,456,371,043
Advances to Suppliers and Contractors 333,265,740 333,946,515
Advance to SLAO 524,128,163 524,128,163
Advances to employees 58,207,009 63,727,702
Recoverable from Govt of Maharashtra 531,854,580 531,854,580
Deposits for Power Telephone and Others 40,101,545 40,101,545
Inter Division balance Account 2,838,437,157 2,803,389,307
TOTAL (B) 5,746,947,160 5,753,518,855
TOTAL (A)+(B) 18,181,998,457 17,163,377,020

FOR GODAVARY MAHARASHTRA
IRRIGATION DEVELOPMENT CORPORATION

PLACE : A'BAD

DATE :

For KAILASH & ASSOCIATES |

1.
Wanos
S AP
A\ &
< ‘ m ) |
X (F.R. No. 104540w ® Lai, b

Yﬁ?{;m £
'P,:o\ /\"\\'\}/

RepaccOTA

Chiew &
Finafite Officer

M. NO. 041326
KAILASH & ASSOCIATES
CHARTERED ACCOUNTANTS

7, AGRAWAL HOUSE, BANSILAL NAGAR,
STATION ROAD, AURANGABAD - 431005, M.S.




GODAVARI MARATHWADA IRRIGATION DEVELOPMENT CORPORATION, AURANGABAD

SCHEDULES FORMING PART OF THE BALANCE SHEET

FOR THE YEAR ENDED ON 31.03.2017

PARTICULARS AS ON 31.03.2017 AS ON 31.3.2016
SCHEDULE-VI
DIRECT EXPENDITURE ON PROJECTS
Maintance Cost of Buildings and Equipments - 48,750,732
- 48,750,732
SCHEDULE-VII
H.O. ADMINISTRATION EXPENSES
Salary 40,524,000 34,340,567
Travelling & Conveyance 971,907 760,587
Internal & Tax Audit Fees 465,401 1,705,630
AG Audit fees 1,990,950 -
Consultancy Charges 1,226,619 879,611
Office Expenses 11,566,182 1,126,756
56,745,059 38,813,151
SCHEDULE-VIII
FINANCE COST
A.Intrest Paid on Bonds
i) Series VI - -
SCHEDULE-IX
BOND SERVICING EXPENSES
Registrar Fees 486,428 1,458,152
Fees to Trustees - -
Surveillance/Rating Fees - -
Other Expenses - 57,975
486,428 1.516.127
SCHEDULE-X
INTEREST RECEIVED ON
From STD with Bank and Others 18,968,312 21,666,946
Interest on FD 359,201,258 399,171,044
378,169,570 420,837,990
SCHEDULE-XI
OTHER INCOME
Sale of Water 189,185,243 3,379,936
Registration Fees from Contractors 25,960 500
Sale of Tender Form 42,917,386 1,942,948
Hire Charges of Machinery & Equipments 76,975 32,000
Sale of Fishing Rights 585,097 1,282,561
Fine and Penalties 222,294 23,462
Miscellaneous Receipts 55,284,096 16,435,396
288,297,051 23,096,803

PLACE: A'B

For KAILASH &

CA K. M. AGRAWAL
M. NO. 041326

FOR GODAVARY MAHARASHTRA

IRRIGATION DEVELOPMENT CORPORATION

ASSOCIATES

LV
Executive Director ChiefAt(nt&

Finance Officer

KAILASH &ASSOCIATES

CHARTERED

ACCOUNTANTS

7, AGRAWAL HOUSE, BANS|LA
STATION RNAR Alann:n.n-—s'L'HL NAGAR,




Annexure to Audit Report

1. Adequacy of Internal Audit System

There are seven circle Offices, 48 Divisions Offices and their Sub-Division Offices
under the Corporation however, no internal audit of the subordinate offices was being carried

out by the corporation. The reason for not conducting of the internal audit was due to lack of

qualified account personnel.

Adequacy of Internal Control system
There are three Regional Offices, seven Circle Offices and 48 Division Offices in the

Corporation. Monthly accounts were received from the division offices but were not
consolidated to compile monthly account at Corporation level. The reconciliation of division

figures with the figures of Corporation office was not carried out periodically.

Considering the size of the Corporation, there is scope for strengthening the internal control

system.

System of Physical verification of Fixed Assets
The Corporation did not maintain any record in respect of Fixed Assets and did
not have any system of physical verification of Fixed Assets. During the financial year 2016-

17, the Fixed Assets were not physically verified.

System of physical verification of inventory
As per the provisions of Maharashtra Public Works Manual, important stores, tools and

plants, etc should be counted by a Sub-Divisional Officer and the Superintending Engineer
may periodically depute an officer from one division for stock taking of another. However,
the Corporate office did not have any records / reports in respect of such prescribed
verification, which was indicative of lack of monitoring and ineffectiveness of internal

control.
Regularity in payment of statutory dues

No comment.

Sd/-
Sr.Audit Officer
D.P. Cell(ES)




GODAVARI MARATHWADA IRRIGATION DEVELOPMENT CORPORATION,
AURANGABAD

“ Sinchan Bhavan” Jalna Road, Aurangabad-431005 Phone No. 0240-2342097 Fax No. 2332426
Email-edgmidc.abadwrd@maharashtra.gov.in

COMPLIANCE OF THE SEPARATE AUDIT REPORT ON THE ACCOUNT OF
GODAVARI MARATHWADA IRRIGATION DEVELOPMENT CORPORATION,
AURANGABAD FOR THE YEAR ENDED 31 MARCH 2017.

Balance sheet
Liabilities
Capital contribution (Schedule-I): ¥16783.30 crore.

The GMIDC is Project implementation agency and is soley depended on the
grants given by the Govt. for projects . Since there is no revenue independently earned as
an activity by GMIDC, all its grants are ultimately capitalized towards all the projects
executed by it .

The Corporation has been including the Salary grant in Capital contribution from
the inception in 1998.

Current Liabilities and Provisions (Schedule- IIT): ¥ 630.74 Crore.
Sundry Creditors.

The differences in the Division balances would be adjusted/rectified after the

completion of the process of verification and reconciliation of the accounts of all the

Divisions.

Liabilities for expenses prior to 01/10/1998 (Schedule-I1T)- “Current

Liabilities and Provision™ ¥ 92.53 crore.

The amount disclosed in the Balance sheet includes the figures of the
Division/Circle offices which have been closed/transferred before 1.10.1998 This amount
would be adjusted/rectified after the completion of the process of verification and
reconciliation of the accounts of all the Divisions.

Deposits (Schedule-I11T) ¥ 376.04 Crore.

The differences in the Division balances would be adjusted/rectified after the
completion of the process of verification and reconciliation of the accounts of all the

Divisions.
Assets

Fixed Assets
Fixed Assets (Schedule-1V). - ¥ 23548.86 Crore

The Circle/Division offices have been asked to call for details of the land

acquisition costs of the completed projects from the concerned SLAO’s. The same

will be transferred from the Advance to SLAO account to the project account.




The information of the completed projects have been called for from all the
concerned offices. The same will be updated in the accounts when we receive the revised

list.

Project Works Completed (Schedule-1V)- ¥4972.62 Crore

The amount as per the Balance sheet includes the additions during the current
year.

The differences in the Division balances would be adjusted/rectified after the

completion of the process of verification and reconciliation of the accounts of all the

Divisions.
Excess of expenditure over Income (Schedule-1V)- ¥1733.06 Crore

The process of formulation of policy has been taken up and may be presented shortly.

Current Assets, Loans and Advances (Schedule-V) ¥1716.34 Crore
Current Assets — (Schedule -VA)
Understatement of Current Assets, Loans and Advances

The differences in the Division balances would be adjusted/rectified after the
completion of the process of verification and reconciliation of the accounts of all the

Divisions.

Loans and advances (Schedule-VB)
Understatement of the Current Assets, Loans and Advances
(From-105-Miscellanous Public Works Advances).

The differences in the Division balances would be adjusted/rectified after the
completion of the process of verification and reconciliation of the accounts of all the
Divisions.

Advance to Special Land Acquisition Officer (Schedule-VB) - ¥ 52.41 Cr.

Unless the utilization of the advance is informed by the SLAQO, same remains as
advance with SLAO . As and when utilization is informed , the same is transferred to
Land account.

The details of advance remaining to be adjusted will be called from the SLAO.
Recoverable from Government of Maharashtra (Schedule-V B)- ¥53.19 Cr.

The amount of recoverable from the Government of Maharashtra would be
adjusted/rectified after the completion of the process of verification and reconciliation of

the accounts of all the Divisions.




General

Recoverable in Cash or Kind or Value to be received (Schedule -VB)
T142.10 crore
The concerned Circle/Division offices will be advised to ascertain the actual

status of all these accounts and provision will be made if necessary.

Non creation of Depreciation fund

The Corporation is in the process of creating a Depreciation Fund.

Understatement of Current Liabilities and Provisions.
GMIDC is following cash system of accounting. Hence no provision has been
made for the unpaid Gurantee fees.

Overstatement of Short term Deposits (Schedule-V) -¥ 411.07 Crore.
The differences in the Short Term Deposits is on account of Deposits made at the
Division offices which is not reflected in the Deposit Register maintained at Head Office.

Inter division balance account (Schedule-VB)-¥ 283.84 Crore

The differences in the Division balances would be adjusted/rectified after the
completion of the process of verification and reconciliation of the accounts of all the
Divisions.

Current Account (Schedule-V) -¥ 77.68 Crore.
The differences in the Savings Bank balances would be adjusted/rectified after the

completion of reconciliation process and will be produced for audit.




Annexure to Audit Report

Adequacy of Internal Audit System
Corporation has appointed separate firm of Chartered Accountants (K N D &

Associates) for conducting Internal Audit, The reports of internal audit are available at

corporation office.

Adequacy of Internal Control system

Corporation has appointed separate firm of Chartered Accountants for

compilation & consolidation of accounts of all divisions, circles & Head office. The said

task is carried out by them in X - FA.

System of Physical verification of Fixed Assets
The concerned Executive Engineer of Division have physically verified the fixed

Assets as per the prescribed period. The record of physical verification of fixed Assets has

been maintained Divisional level.

System of physical verification of inventory
As per provisions of Maharashtra Public Works Mannual important stores tools

& plants are counted at Division level, the record of counting of T & P, & stock taking

has been maintained Divisional level.

Regularity in payment of statutory dues

No Comment.

A.B.Tare N.V.Shinde

Chief Accounts and Finance Officer Executive Director




